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WORSE TANGLE THAN EVER 


STRUGGLE NOW IS CERTAINTY 





Discharge of Great Western Life Re- 
ceiver Causes Many Complications 
—Vandiver Will Fight 





The affairs of the Great Western Life 
appear to be in a greater tangle than 
ever. Judge Smith McPherson in the 
federal court at Kansas City has dis- 
solved the receivership and discharged 
the receiver and turned the company 
over to the reorganization committee 
representing the Great Western Agency 
Company stockholders and holders of 
annuity certificates. It is evident that 
the company is in more insolvent con- 
dition than when the receiver was ap- 
pointed, and far from accomplishing any 
good, the appointment of the receiver 
has resulted in injury to the insolvent 
estate. The receiver claimed $10,000 
for his services and Judge McPherson 
allowed him $2,500 and his lawyers 
$3,000. 

History of the Trouble 

The history of the Great Western 
episode shows that on May 14, Attor- 
ney John Atwood, of Leavenworth, 
Kas., through his associate, Attorney O. 
H. Dean, of Kansas City, brought pro- 
ceedings before Judge Pollock of the 
United States district court asking for 
the annointment of a receiver for the 
Great Western Agency Company and 
the Great Western Life Insurance Com- 
pany on the part of. stockholders of 
the agency company. It was alleged 
that both companies were in an insolv- 
ent condition, and further shown -hat 
at Mr. Van Laningham’s instance a re- 
ceiver for the agency company had been 
arnointed by a state court in Colorado. 
Judge Pollock appointed C. S. Jobes, 
of Kansas City, receiver for the Great 
Western Agency Company with in- 
structions to reorganize the Great 
Western Life and obtain a new set of 
officers and directors for the life com- 
pany. 

Great Western Found Insolvent 

The Missouri department then made 
an examination of the Great Western 
Life as of date May 18, 1908, and the 
examination besides showing an actual 
impairment on that date of $124,000 dis- 
closed many startling irregularities on 
the part of the management. The new 
management of the company also em- 
ployed an auditing firm to make an ex- 
amination of the books and the result 
of this auditing agreed with the findings 
of the Missouri department. The re- 
ceiver for the agency company also had 
an examination made of the books of 
the agency company, and this exam- 
ination was also corroborative of the 
insolvency of the life company as well 
as showing up the high finance methods 
of the agency company affairs. Mean- 
while Superintendent Vandiver gave 
the new management notice and time 
to repair the insolvent condition. 

Receiver is Appointed 
_ The new board of directors after giv- 
ing much thought and attention to the 
business decided, in view of the large 
amount of funds that would have to be 
raised to put the company on its feet, 
that it would not be wise to attempt a 
Teorganzation. Thereupon on July 6, 
(CONTINUED ON PAGE 10) 
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The Western Branch AAtna Insurance Company 
is now located at 159 LaSalle Street, Chicago, 
7th floor, National Life Building, where we 
shall be pleased to see our agents and friends. 








Tuomas E. GALLAGHER, General Agent 
Louts O. Koutz, Assistant General Agent 


Jas. S. GapspBn, Gen. Agent, Marine Dept. 











ASSETS $13,508,038 


German American 
Insurance Company 
New Bork 











Western Department 
American Trust Building 
CHICAGO 











WALTER H. SAGE, Manager 
JOHN C. INGRAM, Ass’t Manager 
WILLIAM L. LERCH, 2nd Ass’t Manager 





German American Buil : 
No. 1 Liberty Street, New Yor 





SURPLUS $5,915 353 








D, W. C. SKILTON, President 
J. H. MITCHELL, Vice-President JOHN B. KNOX, Secretary 
EDW. MILLIGAN, Vice-President THOMAS C, TEMPLE, Secretary 


Surplus to Policy-hoiders, $3,421 ,837.31 Total Loses paid, $61,162,468.28 


Cash Capital, Two Million Dollars 


Reinsurance Reserve, $3,945,278.63 
Reserve for Outstanding Losses, $424,872.80 
Reserve for all other Claims, $173,465.00 
Net Surplus, $1.421,837.31 


Total Assets, $7,065,453-74 


THE WESTERN DEPARTMENT] 
Northeast Corner Fourth and Elm Streets “< se CINCINNATI, OHIO 
LGVEJOY & SPEAR, Managers Agencies in all cities and towns 




















NOW MEETING AT NIAGARA 


LEADERS SLOW IN ARRIVING 





Detroit Conference Members Combine 
Pleasure With Their Business by 
Holding Short Sessions 





(Prom a Staff Correspondent) 

Hotel Clifton, Niagara Falls, Can., 
Sept. 2—The annual meeting of the De- 
troit Conference opened this morning 
with President L. H. Fibel in all his 
pristine glory presiding. As many of 
the leaders will not be present until 
later sessions most of the important 
matters were postponed until they ar- 
rive. 

President Pibel’s Address 

President Louis H. Fibel in his an- 
nual address said that friendly rela- 
tions are being maintained with many 
outside companies whereby they will 
not go into the field to buy conference 
company agents and pay them for 
transferring their business. All com- 
panies have found that business so ob- 
tained does not pay as agents will sell 
it to the next highest bidder. 

President Fibel referred to the new 
conference policy adopted in March, 
1907. Most companies began the use 
of this form, although it was not obliga- 
tory. He thinks that the adoption of 
the policy was one of the wisest steps 
the conference ever took. 

The president said the compilation of 
a manual has been a tedious one, yet he 
contends that statistics and data should 
be gathered regarding every occupation 
according to form of policy, age and 
sex. Until a rate book and manual are 
founded on such data, Mr. Fibel de 
clared risks could not be rated equit- 
ably. President Fibel said sooner or 
later conference companies must de 
vise a mutual plan for reporting dishon- 
est agents. 


Pour New Members 

New companies admitted were the 
Bankers Accident of Des Moines; Re 
public Benefit, Lincoln Benefit of Ches- 
ter, Pa. and the Pacific Mutual Life. 
Seven conference companies have re 
insured, leaving thirty-eight companies 
as members. 

J. B. Pitcher of the U. S. Health & 
Accident in the report of the executive 
committee recommended the elimina 
tion of policy fees or at least a revision 
of the system that will do away with 
the undesirable features of the fee 
method. He recited a number of rea- 
sons to show the necessity of taking 
action on the subject. 

The committee on taxes reported that 
the conference companies are cooper 
ating with the International Associa 
tion of Accident Underwriters in the 
effort to get a revision of the tax laws, 
which are now considered unfair. 


Producing End Too Costly 
F. S. Dewey of the National Cas 
ualty, chairman of the committee on 
claims, gave it as his opinion that too 
much money is being spent on the pro 
ducing end of the business and too lit- 
tle on policyholders. He views the 
disproportion with alarm and predicts 
legislation that will regulate the ex- 
pense feature unless the companies do 
the needful themselves. He said re- 
trenchment is necessary. Claimants, he 

(CONTINUED OW PAGE 18) 
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WORK OF COMMISSIONERS 


DETROIT MEETING A SUCCESS 





Opinion Held That It Was of More 
Practical Benefit Than Any 
Previous One 





(From a Staff Correspondent) 

Detroit, Mich., Aug. 28.—The follow- 
ing is a brief summary of the most im- 
portant actions taken by the National 
Convention of Insurance Commission- 
ers, whose annual meeting closed here 
yesterday: 

OFFICERS ELECTED 
President—B. F. Crouse, Maryland. 
Vice-President—Fred W. Potter, Illinois. 
Secretary—John J. Brinkerhoff, Lilinois. 
Executive Committee—E, E. Rittenhouse, Col- 

orado, chairman; Otto Kelsey, New York; T. 
H. Macdonald, Connecticut; John A. Hartigan, 
Minnesota; Joseph Button, Virginia. 

PLACE OF NEXT MEETING 

Colorado Springs, Colo. 

RESOLUTIONS ADOPTED 

Resolved, That it be the sense of this con- 
vention that accrued taxes are a liability on 
Dec, 31 and should be included in annual state- 
ments of insurance companies, where under the 
local statutes and the decisions of courts such 
action is practicable. 

Resolved, That the committee on laws and 
age be directed to consider the advisa- 
bility of presenting for legislative enactment a 
simplified form of fire policy and standard pro- 
visions and prohibitions for accident, health, 
liability, fidelity and surety contracts, that it be 
instructed to report to the next convention and, 
if, in the opinion of the committee, legislation 
is advisable, the committee be requested to 
present forms. 

Resolved, That the president appoint a com- 
mittee of five to investigate the expense ques- 
tion in fire insurance and report at the next 
meeting what action, if any, should be taken by 
this convention on this question. 

Resolved, That in appointing the committees 
for the ensuing year a special committee con- 
sisting of nine members be appointed, to be 
known as the “Fidelity and Surety Committee,” 
which shall formulate recommendations for uni- 
form laws or regulations covering the following, 
or other matters relating to the business and ad- 
ministration of fidelity and surety companies: 
Capital required, character of assets, special de- 

sits, salvage, indemnity collateral, reserves for 
osses, — bonds upon which claim may be 
made, adequate rates, unearned premiums, 
agreements of indemnity holding reinsurers 
harmless. If, in the opinion of said commit- 
tee, it be found desirable to recommend a uni- 
form law for the government of such corpora- 
tions, it is hereby directed to include the same 
in its report. 

Business Disposed of 
The recommendations of the committee 

blanks were all adopted. 

The report of the special committee on taxa- 
‘tion was adopted including recommendations 
that efforts be made to get taxes on life insur- 
ance premiums reduced to a basis similar to 
that on which other lines of business are taxed, 
to have all laws repealed permitting counties or 
municipalities to take life insurance premiums 
as property or to levy local license taxes on life 
companies, and for a reduction of department 
fees to a basis more nearly representing the 
cost of conducting the departments. 

Superintendent Lemert’s paper on a simplified 
fire policy, Actuary Anderson’s paper on a 
standard accident and health policies and the 
briefs in opposition to the standard accident 
policy and in favor of standard clauses in ac- 


on 


cident and health policies were referred to the 
committee on laws and legislation. 

The whole question of fidelity and surety 
business, including the papers of Commissioner 
Rittenhouse and Mr. Bond of the United 
States Treasury Department and the report of 
the committee on reserves other than life will 
be considered by the special ny | and surety 
committee, which President Crouse has appointed 
as follows: E. E. Rittenhouse, Colo., chair- 
man; Jos. Button, Va.; J. A. Hartigan, Minn.; 
Otto Kelsey, N. Y.; Jas. V. Barry, Mich.; T. I. 
Macdonald, Conn.; J. R. Young, N. C.; T. J. 
McComb, Okla.; C. W. Fletcher, Mass. 

In adopting the report of the committee on 
fraternal insurance the convention retires from 
its position, taken two years ago, in favor of 
the enactment of laws under which fraternal 
certificates should be valued according to the 
American experience table. It now favors val- 
uation by standards not lower than the National 
Fraternal Congress table and publicity of the 
results of such valuations, together with strict 
regulation of amalgamations of fraternals. 


Very Practical Meeting 
In the opinion of commissioners who 
have attended many meetings, this was 
the most profitable one ever held. It 
was a departure from custom not to 
have some company men as speakers, 
but to confine the papers and talks to 
commissioners, and it worked admir- 
ably The meeting was especially val- 
uable to the recently appointed officials, 
of whom a number were present. They 
had an opportunity to learn from men 
of experience how the work of the de- 
partments is handled and to hear dis 
(CONTINUED ON PAGE 11) 
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Two New Companies to Enter Field— 
Empire State to Apply for 
Admission to Florida 





New York, Sept. 2.—The Interna- 
tional Fidelity Insurance, an organiza- 
tion formed by the Singer Manufactur- 


rangements to do a general fidelity and 
surety business. A well-known young 
underwriter has been secured to take 
charge of the underwriting department 
on Oct. 1. 

The Surety Company of America, 
with a capital of $500,000, is in process 
of organization in New York city. It 
is the intention to write all forms of 
fidelity and surety contracts together 
with several casualty lines. Announce- 
ment as to officers will be made shortly. 

The Empire State Surety has ap- 
plied for admission to transact busi- 
ness in Florida. It purposes to write 
all lines except public officials’ bonds, 
for which a special deposit of $50,000 
is required. 





Smith Succeeds Behse 

New York, Sept. 2—(Special)—Geo. 
L. Smith, for four years in the home 
office of the Fideity & Casualty, and 
previous thereto at the Chicago branch 
office, succeeds H. H. Behse as assist- 
ant superintendent of the personal ac- 
cident and health and physicians’ liabil- 
ity department. 





To Have Educational Bureau 

The Western Union is to organize a 
bureau of education to increase the un- 
derstanding of insurance among the 
public generally. It will be in charge 
of a committee consisting of W. N. 
Johnson of the North America, chair- 
man; P. D. McGregor, Queen; W. H. 
Sage, German American; Thos. E. Gal- 
lagher, Aetna, and E. T. Campbell, 
American Central. 


Mr. Trimingham’s Birthday 
R. N. Trimingham, secretary of the 





sented him with a purse of gold and a 
bunch of roses, and his neighbors and 
friends surprised him with a luncheon 
at the Union League Club. 





Sovereign’s Special Appointed 
Managing Director H. S. Wilson of 
the Sovereign Fire has made his selec- 
tion of a western special agent for the 
company. He will not announce the 
name of the appointee, however, until 
he closed up his present connection. 





Activities of California Fire 

General Agent H. J. Woessner of the 
California Fire has made the following 
appointments of agents in the larger 
cities recently: George W. Neare, 
Gibps & Co., at Cincinnati; P. J. Mag- 
ly & Son, at Columbus, Ohio; Joseph 
A. Rogers at St. Paul, and the Berkey 
Company at Minneapolis. 

Arrangements have been made by the 
company to enter Missouri and Indi- 
ana and it is expected that agents will 
be a: > >inted shortly in the larger towns 
in voth states, after which the smaller 
places will be taken care of. 





Rates Gone to Smash 

Liability rates are reported as gone 
to smash in Detroit. The manager of 
one prominent company says he is 
writing almost no liability business in 
the city, partly because of the rates 
and partly because the Standard Acci- 
dent has first call on a very large part 
of the business of the city by reason 
of its local prestige and the fact of 
its stockholders having an interest in 
so many plants that carry liability pol- 
icies. 





Do all the work you can; there are lots of 
lazy men who will do the rest. 








SURETY NEWS OF NEW YORK 


ing Company, in 1904, for the purpose | 
of bonding its employes, is making ar- } 


Chicago Board of Underwriters, was 70 | 
years old yesterday. The office pre- | 





The Western Reserve (sue 


OF CLEVELAND, OHIO 
MARS E. WAGAR, President ROBERT E. GOOCH, Secretary 





JANUARY, 1908 


SEMI Seiaaiskrgidesnteucdneess bbks -c80deawe $470,530.35 
II 6x: lekcGsudee chad Setetes suts ideas 157,275.36 
SURPLUS TO POLICYHOLDERS ............. 313,254.99 











The OHIO GERMAN FIRE 


INSURANCE COMPANY 
OF TOLEDO, OHIO 
Capital $200,000.00 Surplus to Policyholders $260,192.74 Gross Assets $751,012.66 
M. DonnELLy, Pres. F. D. Prentice, Sec’y and Treas. 
AGENTS WANTED IN ALL DESIRABLE LOCATIONS 





HASKELL, MILLER & CO. 


159 LaSalle Street, Chicago. Cook County Agents 











Stands First among American Companies 
for Length of Service and Losses Paid 


Insurance Company of North America 
OF THE CITY OF PHILADELPHIA, PA. 


Losses Paid in 115 Years, $135,408,617-31 
Western Department, Erie, Pa. Establishedin 1864 
J. F. Downie, Gen’l Agt., W. N. Jonson and B. L. West, Ass’t Gen’! Agts. 











CONFLAGRATION PROOF 


Liverpool & London & Globe Insurance Co. 
LOSSES PAID IN THE UNITED STATES OVER 
ONE HUNDRED MILLION DOLLARS 
LOSSES PAID IN SAN FRANCISCO OVER 
FOUR MILLION FIVE HUNDRED THOUSAND DOLLARS 


UNITED STATES NET ASSETS, $12,560,211.94 
UNITED STATES NET SURPLUS, 4,421,815.47 


New York Office, 45 William St. Northwestern Departmert: 


Geo. H. Moore, John V. Thomas, Asst. 


3. M. DE CAMP, General Agent 205 ° iCAGO 
Ohio, Indiana, Kentucky, Tennessee*Avkansas, -WiltIAM SW N, Resident Secy. 
West Virginia at Cincinnati. Secys. 











MARSHALL S. DRIGGS, President. F. H. WAY, Sec’y 
——ORGANIZED 1853——- 


Williamsburgh City Fire Insurance Company 


150 Broadway, New York 


F. H. DOUGLASS, Gen. Agt. 


I icattveriepecccceiees..>. ss. Sis? 
Liabilities, except Capital .................-- 1,440,931.94 
Policyholders’ Surplus ...... .-. .... -- 708,686.18 


F. M. GUND, Manager Western Department 


FREEPORT, ILL. 
BRUMMEL BROS., Cook County Managers, 153 La Salle St., Chicago. 

















NCE COMPANY 

LEROY, OHIO 

Fire, Lightning and Tornado Indemnity 
STATEMENT JANUARY 3, 1908 


OHIO FARMERS INSURA 





Reserve for Reinsurance................ $1,482,742.53 
Reserve for Losses.... shew lassen 25,291.00 
Reserve for Contingencies........... 125,( 00,00 
| ee 600,476.83 

BORE AGG008 062 fcc cc cceesece $2.188,510.36 


JAS. C. JOHNSON, President 
M. L. BENHAM, Secretary 


ORGANIZED IN 1348 


Losses Paid More Than $13,000,000.00 
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WANT A CHANGE IN NEBRASKA 
People Dissatisfied and Governor Will 
Ask for Insurance Department 
Separate From Auditor’s Office 





Lincoln, Neb., Aug. 31.—(Special Cor- 
respondence)—It has been semiofficial- 
ly anneunced that Governor Sheldon 
will ask the next legislature of Nebras- 
ka to pass an act providing for the 
creation of an insurance commission 
and the complete divorce of the affairs 
of the department from the state audi- 
tor’s office. Should this request from 
the executive be complied with it is 
very probable that a wholesale revision 
and excision of parts of the present 
conflicting and incomplete insurance 
code of the state will also be made. 

The demand for an insurance com- 
mission rises from over the entire state 
and is based not so much, it appears, on 
the ideal value of the plan as upon the 
necessity of getting insurance affairs 
out of the hands of the state auditor’s 
office. Under the present statute Ne- 
braska has no independent official in 
charge of insurance matters. John L. 
Pierce is insurance deputy. Most of the 
arduous work of the office falls upon 
him, but his initiative in supervisory 
matters is balked by the authority of 
the state auditor, under whose control 
are insurance affairs. The present sit- 
uation in the auditor’s office has created 
widespread dissatisfaction. 

Ed M. Searle, Jr., state auditor of Ne- 
braska, has, since his tenure of office 
began, become personally interested in 
an incorporating company and a bond- 
ing company, and is said to have quiet 
interests in several state insurance or- 
ganizations. In addition his desire to 
accommodate his many close friends 
among imsurance men has resulted in 
conditions that have given rise to much 
criticism. Insurance Deputy Pierce 
wished, in the case of the defunct Na- 
tional Mutual of Omaha, and the foster 
company, the Nebraska Mercantile of 
Lincoln, to close up their affairs or 
cause new arrangements to be made 
when the first reports were filed by 
Examiner Wiggins showing serious im- 
eonnnengy _As he was a subordinate, 

owever, his wishes were disregarded, 
and Auditor Searle gave his friends in 
the National Mutual a chance to re- 
coup. Six months later the impairment 
was $50,000 larger than when the first 
report was made and the company then 
went into the hands of a receiver. 

Speaking tentatively of the proposed 
commission, Governor Sheldon has ex- 
pressed favor for a commission created 
after the plan of the Nebraska state 
banking board. The state auditor, at- 
torney-general and treasurer are mem- 
bers of this board and appoint a sec- 
retary who takes care of all the details 
of the work and who is responsible for 
acts affecting state banks. It is pos- 
sible that the number of members of 
the insurance commission would be in- 
creased to five, this board electing its 
insurance secretary or commissioner to 
which the board would act in an ad- 
visory capacity only, leaving practical 
charge of the work and responsibility 
therefore in the hands of the appointee. 





Walla Walla’s Appointments 


The Walla Walla has appointed sev- 
eral special agents in the past week. 
Hall, am examiner in the head 
office at Chicago, has been given charge 
of Illinois and Wisconsin with head- 
quarters in Chicago. 
L. C. Holloway, a brother of Presi- 
dent Holloway, will cover Missouri and 
ebraska, with headquarters at Kan- 
sas City. He has been special agent of 
the Glens Falls in the mountain field 
or some time past. 

. H. Dinning has been allotted the 
states ef Ohio and Michigan and will 
Probably have his headquarters at 

leveland. He has been with the com- 
pany for some time and covered a 
arge field heretofore. 








AS VIEWED FROM CHICAGO 





TO HAVE FIELD MEN IN 

In honor of United States Manager 
Richards of the North British who will 
deliver the annual address before the 
Fire Underwriters Association of the 
Northwest, the western department will 
have all the field men in for a meeting 
and banquet at that time. Western 
Manager Littlejohn expects to return 
from Europe in time for the event. 

* ” * 
WESTERN UNION MEETING 

The meeting of the Western Union 
at the Frontenac, Thousand Islands, 
next week, does not give promise of 
much excitement. It will probably be 
a tame affair in comparison with some 
of the strenuous gatherings of the 
past. 

As the rating bureaus have all been 
arranged for and as anticompact states 
are no longer on the docket, there is 
little left for discussion except topics 
of general policy. 

President George Wallace Law has 
made an exceptionally strong executive. 
But few presidents have given so much 
time to the organization between 
meetings. President Law has been a 
factor in all the tense issues that have 
arisen. He has not been content to be 
a figurehead. The most vital questions 
in the history of the Western Union 
arose during his administration. 

* % . 

, NO ACTION ON OKLAHOMA 

Nothing has yet been done by the 
companies in regard to organizing a 
rating bureau in Oklahoma nor is any- 
thing likely to be done for some time. 
The Oklahoma committee of the union 
held a short meeting in Chicago a few 
days ago, at which Rater Ingalls, who, 
under the old arrangements had charge 
of the Oklahoma rating, was present. 
The situation was talked over but no 
action was taken. 

While the attorney-general of Okla- 
homa has given an opinion generally 
regarded as declaring legal the buying 
of rates from an independent bureau, 
provided there is no agreement to ad- 
here to those rates, yet there are 
enough qualifying expressions in the 
opinion-to make the managers feel that 


WANTED 


BROKERAGE. We have Facilities to 
issue IMMEDIATE BINDERS UP TO 
$20.000 on Acceptable Risks. 


W. M. UMBDENSTOCK @ CO. 


159 La Salle Street, Chicago 


We want a Local 
Representative 


in every town in Ohio, Michigan, 
Indiana, Illinois, lowa and Wiscon- 
sin and other States in the middle- 
west. Would prefer a local agent 
or chief clerk in one of the leading 
agencies, 








Good money for spare 
time to those we appoint. 


In replying send us bank or em- 
ployer’s references. 


Che Western Underwriter 
Company 


145 La Salle Street, Chicago, Il. 


** SOVEREIGN FIRE 


ASSURANCE COMPANY OF CANADA 


Home Offices TORONTO H. S. WILSON, Managing Directoe 


A deposit of $200,000 has been made with the Minnesota Insarance 
Department preparatory to entering the different states 





Starkweather & Shepley, Inc., 
159 La Salle Street $3 Chicago 
COOK COUNTY MANAGERS 
Surplas Lines throaghoat Middle West written through the Chicage Office 


Keystone Underwriters 


Of Pittsburgh, Pa. 
Underwritten by the following Companies: 
GERMAN FIRE INSURANCE CO. 
GERMAN AMERICAN INSURANCE CO. 
MONONGAHELA INSURANCE CO, 
UNION INSURANCE CO, 
ALL OF PITTSBURGH, PA. 





ne $675,000.00 
Ee ee $2,108,082.22 
OD Fae IIR nats cttw ones cencccscsenecsed $1,240,502.29 


HENRY WACHTER, Manager 


218 FOURTH AVENUE, PITTSBURGH 
Reliable Agents Wanted in Illinois and Ohio 


ORGANIZED 1872 


GUARDIAN 





ORGANIZED 1882 


SOUTHERN 








Fire Tusurance Zompany Tnsurance Zompany 

OF PENNSYLVANIA NEW ORLEANS, LA. 
CAPITAL, - - - $200,000 CAPITAL, - - - $200,000 
ASSETS, - - - - 602,301 ASSETS, - - - - 893,312 
NETSURPLUS, - - 31,251 NET SURPLUS, - - 92,974 





WESTERN DEPARTMENT 


169 LA SALLE STREET, $3 $3 


CHICAGO 
JOHN E. HENDRY, General Agent 


EN 


—-FIREs— 
\ INSURANCE COMPANY, 


OF AIX-LA-CHAPELLE ,GERMANY. 
. UNITED STATES BRANCH 
\ N y, 
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CHICAGO, ILL. 





JOBN J. HENRY, Pres GEORGE F, REEVE, Vice-Pres. CHARLES M, MESRY, Sec 


Ge Newark or 


NEWARK WN. J. 


A COMPANY THAT WRITES A GENERAL BUSINESS 
AND APPRECIATES AND HELPS ITS AGENTS 


For tation in O 
CARROLL L. DEWITT, General Agent, 153 La Salle St., Camcago 
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they would not be entirely safe in re- 
garding it as a clean-cut statement on 
the subject and acting accordingly. In- 
surance Commissioner McComb be- 
lieves that the laws of the new state 
do not prohibit the conducting of a 
bureau and the buying of rates from it 
by the companies, but unfortunately on 
this point his opinion has not the bind- 
ing authority of a court decision. 
Thomas Bates, attorney for the union, 
has not had time to give the subject 
much attention since his return to the 
city and ‘until he goes into it more 
thoroughly it is not likely any action 
will be taken. 
” + * 
BLUE GOOSE MEETING 

Chairman Stafford of the Blue Goose 
entertainment committee was in Chi- 
cago last week. It has been decided 
to held the initiation and evening fes- 
tivities on October 9. The Minn-Dako- 
Wis Tribe holds its annual banquet the 
evening of Oct. 8, which forces the 
Blue Goose to stick to its original date, 
although some of the ganders can not 
remain over a day after the Northwest- 
ern meeting closes. 

It has been decided to have well 
known ganders from different states 
who are good amateur entertainers do 
“stunts.” There will also be music 
and a light lunch. 

+ . * 
WHISKY COMMISSIONS 


Manager J. L. Whitlock of the Glens 
Falls this week received a proposal that 
im its way beats anything he has en- 
countered in his long experience. A 
firm of local agents in Kentucky wrote 
that they were in a good way to get a 
very large line of bonded whisky lo- 
eated in warehouses in various parts of 
the state that they would have to pay 
2744 percent brokerage and wanted to 
know whether the Glens Falls would 
take a good lot of it at 35 percent com- 
mission. , 

Mr. Whitlock declined. Not only did 
he de that but he told the agents some 
reasons why he declined. One was that 
he could not write all over the state 
except with the consent of the agents 
where the property was located. An- 
ether was that whisky rates are too low 
now and he would not pay over 15 per- 
eent for the busines if he could have 
all there is of it in Kentucky. 

> . - 


ALLEGED FIREBUGS ARRESTED 


Fire Attorney Frank J. Hogan of Chi- 
eage recently has caused the arrest and 
indictment on the charge of arson of 
Sam Siegel, Morris Steiner, Jacob 
Schwartz and Israel Siegel. They are 
eharged with have operated as firebugs 
for over a year, with headquarters at 832 
Lamoine street, on the Northwest side. 
It is charged that they purchased a lot 
ef cheap clothing and had one fire after 
another, always extinguishing them them- 
selves and thus not attracting the atten- 
tion ef the fire department. When sev- 
eral companies had had losses at the 
same place suspicions were aroused, 
with results as stated. 





Denman New Attorney-General 

The appointment by Governor Har- 
ris of U. G. Denman, the Republican 
eandidate in Ohio for attorney-general, 
to succeed Wade H. Ellis, who has 
been made solicitor general of the 
United States, is of considerable inter- 
est te insurance men. The attorney- 
generalship is considered to be of great 
importance and a fight was made at the 
Republican convention to prevent the 
gomination of Smith Bennett. Many 
matters of consequence are pending in 
the attorney-general’s office and Mr. 
Ellis states that these will be settled 
before he takes his new positnon. The 
question of the Union Central Life’s 
right to declare a stock dividend of 
$400,000 is one of the cases in which 
Mr. Ellis has taken a personal interest, 
thouch it was first placed in the hands 
ef Smith Bennett, assistant attorney- 
xeneral. 





OHIO AND WEST VIRGINIA 


REPORT ON INTERURBAN RISK 








Comment by Ohio Bureau on Property 
of Mahoning & Shenango Railway 
& Light Company 





The Ohio Inspection Bureau has just 
issued a very complete and elaborate 
report on the properties of Mahoning 
& Shenango Railway & Light Company, 
a $10,000,000 corporation operating 143 
miles of electric interurban and street 
railway trackage in and between the 
cities of Warren and Youngstown, 
Ohio, and Sharon and New Castie, Pa., 
with lighting and power franchises in 
the three latter cities and in several 
smaller villages. 

The company has two main power 
houses, one at Youngstown and the 
other at New Castle, besides six sub- 
stations or small power houses, eight 
car barns, two park properties, and 
numerous waiting stations, storehouses, 
etc. It is pointed out that since this 
corporation is a combination of seven- 
teen other companies, much of the 
property, especially the electrical ap- 
paratus, was of different design, and in 
the last few years extensive changes 
have been made, so as to make the ap- 
paratus all of one general type, and 
much old apparatus has been disposed 
of and new substituted, resulting in 
several instances in almost entire re- 
building and in general improvement to 
the property. Rolling stock is insured 
at present in barns only, so that nearly 
one-third of this property, which nor- 
mally is in transit or is stored on the 
tracks, has not been covered by in- 
surance. Rolling stock consists of 243 
cars of all types. 

A few of the new buildings are en- 
tirely of non-combustible construction, 
and most of them are of brick and fairly 
well built. Park buildings are frame, 
and mostly new; described as well built 
and not crowded together. Consider- 
able of the property is located in pro- 
tected towns within easy reach of fire 
departments, but the rest is without 
public protection. 

Most of the buildings have standpipe 
and hose systems, either connected 
with city mains or gravity tanks. 
Chemical extinguishers, barrels and 
buckets and sand pails are often dis- 
tributed. A watchman with clock is 
employed in only very few instances. 
Most of the main risks are in operation 
continuously. Cars have nothing for 
protection while out on the open tracks. 

In a summary, the report points out 
that since this corporation is a union of 
several smaller ones, the men retained 
for its management are those of con- 
siderable experience in their several de- 
partments, so that the management is 
good. If all the improvements in the 
property contemplated are carried out, 
which seems quite probable as most 
have already been done, this property 
must necessarily become valuable and 
profitable, as all improvement seems to 
be along lines of greatest economy in 
production and operation. Of all new 
properties recently constructed or re- 
built, the strict attention given to fire 
hazard is particularly noticeable. It is 
suggested that it might be profitable to 
have one engineer of the number em- 
ployed appointed to make periodical ex- 
aminations of all fire protective appara- 
tus and to look after improvements and 
construction in the different risks, so 
as to eliminate as much as possible the 
fire risk in all the property of the com- 
pany. Employes through, as a class, 
seem to be careful and competent, and 
the general air is one of contentment. 
Records of the company show that only 
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FIDELITY carmassers 
FIRE $2,529,465. 


$727,763. 


SURPLUS TO POLICY 
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$1,801,701. 
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Marine and Transportation Insurance 


FIREMAN'S FUND INSURANCE CO. COLUMBIA INSURANCS CO. 


of Sam Francisco, Cal. of Jersey City, N. J. 
MANNHEIM INSURANCE CO. THE UNION MARINE INSURANCE GO. Led 
of Maanheim, Germany of Liverpool, England 


Insurance on Hulls and Cargoes on the Great Lakes. 
Ocean cargoes— Export and Import. 

Automobiles under transportation forms. 

Tourist floaters, Traveling Salesmen's floaters, 
Transportation floaters on Merchandise. 


Currency and Securities by registered mail and express. 
Motor boat insurance. 


ORR & WALL, General Agents, 2 6 4 Sherman St., Chicago, Ii. 


Agents wanted in desirable localities 


FEDERAL INSURANCE CO. 


OF NEW JERSEY 
CHUBB & SON, Managers, 5 and 7 So. William Street, N. ¥. City 


ISSUES THE BEST CONTRACTS COVERING 


TOURIST FLOATER......., 
(Domestic and Foreign) 
AGENTS WANTED 
CORRESPONDENCE SOLICITED WITH AGENTS EVERYWHERE. 


SALESMEN’S SAMPLES ......... 
C. K. Hottoway, Prest. 
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GE RIOD cn acs o.0ceeaes.ecoeace, 
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O. P. Conaway, Secy. O. G. Parznae, Treas. 


hic Y ], lk Policyholders 

Assets 

June 30, 1908, Surplus, 
$497,306.59 FIRE INSURANCE June 30, 1908, 


COMPANY $285,667.71 


FIRE AND TORNADO INSURANCE 
Applications for agency will receive prompt consideration 


MAIN OFFICE: 171 La Salle St., Chicago, I11. 


MICHICAN OnIO KENTUCKY WISCONSIN MEBHESOTA 
ILLINOIS MISSOURI INDIANA 


BIE RCE & SAGE 


General Agts., Detroit, Mich. 
COMPANIES REPRESENTED 
CONCORDIA FIRE INS. CO., Milwauk-e, Wis. SPECIAL AGENTS 
F. M. SAGE and F. A. MARSHALL, Detrois 


NORTH RIVER FIRE INS. CO., New York City 
GERMAN FIRE INSURANCE CO., Pittsburgh, Pe. J. T. KIRK WOOD, Garfield Building, Cleveland. 
GEO. B. SEDGWICK, 612 Pabst Bidg., Milwaukee. 


JEFFERSON FIRE INS. CO., Philadelphia Pa 
NASSAU FIRE INSURANCE CO., Brooklyn, Wi. Y. 

¥. C. SAMMIS, N. Y. Life Bidg.. Minneapofia 
ORA C KINNISON, Ligonier, Indiana. 





DIXIE FIRE INSURANCE CO., Greensboro, N. C- 
BEN FRANKLIN INSURANCE CO , Allegheny, Pa. 
QUEEN CITY INSURANCE CO., Sioux Falls, S. D. 

We write a general class of business and desire representation in Town, Viflege and City to 


the above States. We have the largest Agency in the Unit: d States, and ageut rep- 
resenting one or more of our companies is ontitied to the full capacity of our Uifice, — 
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THE WESTERN 
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a few strikes or disorders of any kind 
have occurred. 

Recommendations, while fairly nu- 
merous in the different risks, are mostly 
of a minor nature, and it is pointed out 
that many of them are covered by im- 
provements already contemplated or 
under way. 





Ira W. Canfield Resigns 

Ira W. Canfield, Ohio state agent of 
the American of Newark, has resigned 
on account of ill health. Mr. Canfield 
has been a prominent factor in the 
Ohie field, a capable and hard worker. 
Befere going to the American he trav- 
eled for the Milwaukee Fire. 





Expect Good Attendance 

Members of the West Virginia Fire 
Underwriters Association anticipate a 
large and interesting semiannual meet- 
ing at Deer Park, Md. The sessions 
will be held at the Deer Park Hotel, 
the first being called on Wednesday, 
Sept. 23, at 10:30 a.m. They will con- 
tinue through Wednesday and Thurs- 
day. 





Cincinnati Agency Change 

The Cincinnati sole agency of the 
American of Newark, which was re- 
laced in the Gunther, Plummer & 

uest agency by the Milwaukee Me- 
chanics, has not yet been placed. H. 
E. Boning, special agent of the Mil- 
waukee Mechanics, has removed his 
office from that of Carl Kleve & Co., 
to that of his new agents, Gunther, 
Plummer & Wuest, in the First Na- 
tional Bank building. 


Ohio Pond Elects 

Celumbus, Ohio, Sept. 2—(Special)— 
At a largely attended meeting last night 
at the Hotel Hartman, the first since 
the summer vacation, the Ohio pond of 
the Blue Goose elected the following 
officers: 

Mest Loyal Gander—Robert L. Raynolds, Con- 
necticut Fire. 


oe ef the Flock—A. C. Speed, Ameri- 
ean Central, . 

Wielder of the Goose Quill—W. J. Beggs, 
Continental. 

Keeper ef the Golden Goose Egg—C. T. 
Deatrick, Home. 

Custodiam of the Goslings—W. H. Clemens, 


enix. 
Guardien ef the Nest—H. M. Brooks, Ger- 


mania 
E. A. Keeler, 





Guards—Ray Decker, Home; 
Farmers & Merehants; George Diebolt, National 
nion; Ransom, Providence Washing- 
ton; ja H. Gray, North British & Mercan- 
tile; J. H. Clinton, Camden Fire. 


De es to the meeting of the Grand Nest— 
C. T. Deatriek, Home; John Smith, Ohio Farm- 
ers; €. F. Barnard, Western Adjustment Com- 
pany. 





Harding Returns Home 


E. C. Harding, the missing Cincin- 
mati agent, has returned to the city and 
it is believed some settlement will be 
made with his creditors. The West- 
chester and United States Casualty 
seem to be the chief losers among the 
comnanies. The Westchester is now 
in the effice of L. E. Guntrum and the 
Eastern has gone to the J. H. Leiding 
Insurance Agency Company. Leonard 
Harding, the son, retains the Pelican 
and the second agency of the Norwich 
Union with office in the Commercial 
Tribuae building. 





Kitchen Resigns from Exchange 

Joseph H. Kitchen, of Cleveland, who 
was admitted to the Cleveland Fire In- 
surance Exchange a few weeks ago as 
Sole agent of the New England Under- 
writers, has given up his membership 
and his resignation has been accepted. 
As was stated at the time, the apnoint- 
ment of Mr. Kitchen as agent of the 
company was understood to be in the 
interest of the State Banking & Trust 
Company of Cleveland and that the 
entry of this bank into the insurance 
business left only one or two of the 
trust eempanies or savings banks of 
that eity Still unengaged in the insur- 
ance business. In his application for 
memuvership in the exchange Mr. 
Kitchen is said to have stated that the 
usiness which he expected to transact 





was for himself personally and that his 
bank would have no interest in it. Mem- 
bers of the organization who had lost 
business to the bank found fault with 
the decision of the governing commit- 
tee in admitting him to membership 
and insisted that a complete investiga- 
tion would reveal the bank’s interest. 
Such an investigation was undertaken 
and Mr. Kitchen’s resignation is the 
result. A somewhat similar case ex- 
ists as respects the Citizens Savings & 
Trust Company of Cleveland, the man- 
ager of whose insurance department, 
Ethel M. Arnold, applied for member- 
ship in the exchange some time ago. 
On account, however, of the acknowl- 
edged connection with the bank, her 
application has not been approved yet. 





Schade No Longer Manager 

The Delaware and Reliance, which 
for some time have been handled at 
Cleveland by Edward O. Schade as 
salaried manager for Cuyahoga county, 
have discontinued this arrangement. 
Thev have moved their office to 412 
Cuyahoga building, where their sub- 
agents will report. It is nrobable that 
a new manager will be appointed about 
the first of next wear. Meanwhile the 
office will be in charge of Miss L. M. 
Reeve, who was in Mr. Schade’s- office 
and is familiar with the business of the 
companies. The German, of Pittsburg. 
and Northwestern National, which were 
in Mr. Schade’s agency, also have with- 
drawn. 

Companies Turned It Down. 

At Cleveland, Ohio, an interesting case 
has come up in connection with the form 
of policy covering the building of the 
Hippodrome Company, 716-724 Euclid 
avenue and 707-713 Prospect street. It 
appears the assured wishes to provide 
against any “kickers” in event of loss, as 
it has had inserted in the policies the fol- 
lowing clause, which the companies have 
repudiated : 

It is understood and agreed that this company 
will, in the event of loss, pay on the basis of the 
adjustment agreed upon between the assured and 
the majority of British and American companies 
licensed to do business in the state of Ohio, and 


— insure on this property at the time of the 
re. 





Ohio Agency Appointments 
Aachen & Munich—McKesson & Cone, Toledo. 
American Natl.—O, P. Blue, Kenton; R. R. 

Jones, Newark. 
Continental—E. S. Campbell, Sardinia; A. D. 
Rees, Pemberville; J. W. Hanway, Alexandria. 
Capital—E. T. Morse, Elyria; D. W. Hay- 
ward, Conneaut. 
Connecticut—W. D. Young, Cleveland; D. W. 
Cox, Leesburg; Pearl W. Notestone, So. Perry. 
Farmers & Merch.—Carey E. Baughn, Wash- 
ington C. H. 
Germania—Wm. H. Bonnell, Bowling Green; 
Geo. H. Scheetz, Bridg 


eport. 
Ger. Amer., Pa.—H. p. Reed, Ashtabula. 
fermen, Ww. Va.—W. E. Donaldson, Paines- 
ville. 


Granite State—E. T. Morse, Elyria; M. V. 
Brust, Mansfield. 

Ger. Amer., N. Y.—W. J. Hill, Steubenville; 
Harry J. 

Humboldt—David E. Stone, Union; McClellan 
Heminger, Akron. 

Mil. Mech.—C. F. Riffle, Ansonia; Nate Idd- 
ings, Bradford; Laurel W. Gibbs, St. Paris; A. 
G. Eidermiller, West Milton; F. H. C. Garber 

Son, Cincinnati. 

Metropolitan—Frank Fager, Canton. 


Norwich Union—Frank W. Bradford, Win- 
chester. 

Northern, Eng.—Hall, Boden & Van Dyke, 
Athens. 


New Hampshire—Baker & Van Culin, St. 
Paris; O’Donnell & Billingsley, Covington. 

Phoenix, Ct.—G. H. Scheetz, Bridgeport; S. 
D. Stotler, Sabina; E. E. Moriarty, New Vien- 
na; J. Wesley Cox, Leesburg. 


OHIO NOTES 


The Hall-Harter agency at Akron Ohio, has 
tsken over the Patton & Priest agency. 


Joel T. Wright has sold his nonunion agency 
at Leesburg, Ohio, to J. Wesley Cox. 

Galbreath & Heacock of Alliance, Ohio, have 
incorporated as the Galbreath-Heacock Agency 
Ccmpany. 


WEST VIRGINIA NOTES 


Goonge C. MacGilvary, formerly with the Han- 
over, has been appointed state agent of the 
Shawnee of Topeka for Virginia and West Vir- 
ginia. 

Report has been made on the sprinklered plant 
of the Jefferson Glass Company, at Follansbee, 
W. Va. Risk is equipped with Grinnell 1907 
system, pronounced in good condition and in 
service, although the plant is now shut down 
except a few hands employed in the various de- 
partments. The line of insurance amounts to 
$100,000. 











Fire Insurance at Cost 


THE CINCINNATI MUTUAL 
FIRE INSURANCE COMPANY 


LOUIS H. SCHWEER, General Agent 


Agents Wan 


W. S. STERRETT, Seeretary 


ted in Ohio. 


HOME OFFICE: 503-504 Fourth National Bank Bidg., CINCINNATI, OMIO, 
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Fire Insurance Co. 


of Dayton, O. 
DAVID B. CORWIN CHAS, W. SCHENK 
President Vice-President 


THE CINCINNATI 
UNDERWRITERS 


ComMPoszD OF 


The Eureka F. & M. Insurance Co, 
The Security Insurance Company, 


OF CiNCINNATI, OHIO 


STATEMET JAN. 1, 1908 
Cat Gamal 0100 c2ccc0s ccccce 
Reservef #r Xeiusurance 
Other Liaoilities............+ss00 
Net Surplus 





PTEeTe TTT er ee ie ee 


TOTAL ASSBTB.000 cove coccccces 





SAM.L. LA ROSE 
Secretary 


P. A. ROTHIER, Prest. ADAM BENU6, See’. 





THE SPRINGFIELD UNDERWRITERS 


MUTUAL Fire INSURANCE 


COMPANY 
SPRINGFIELD, OHIO 


ORGANIZED 1902 
N. H, FAIRBANKS, encer. 
M.L. MILLIGAN, racas. 
E. C. PRICE, avorron « V. Preev. 


JOHN G. WETZEL, srovty. 


AGENTS WANTED AT ALL DESIRABLE POINTS IN OHIO 
CORRESPONDENCE SOLICITED 





ORGANIZED 1851 


NATIONAL 


INSURANCE COMPANY 
Of Cincinnati, Ohio 


G.W.POHLMAN - = - 
EDW.A. WINTER - = - 
G. W. POHLMAN, Jr. 


President 
Secretary 
~- Agency Manager 


GERMANIA 


FIRE INSURANCE COMPANY 


NEW YORK 


ORGANIZED 1859 


Cash Capital, - - $1,000,090 00 
Assets, - - + $5,185,649 51 
‘Net Surplus, - - §$ 949,260 99 


HEAD OFFICE: 
Cor. William and Cedar Streets. 














SURPLUS INSURANC 


MODERATE LINES ON STRICTLY 


E AT TARIFF RATES 








UNITED AMERICAN FIRE INSURANCE COMPANY 
MILWAUKEE 

Cc. W. GREENE, GEN’L AGENT, 159 LA SALLE ST. 
CHICAGO 





INCORPORATED 1850 


RICHLAND 


MUTUAL INSURANCE COMPANY 
MANSFIELD, OHIO 


DIRECTORS: 
H. R, Smith T. R. Barnes Lewis Brucker 
A.C, Cummins E. B. Caldwell A. Rigb 
N.S. Reed J. W. Jenner A. Jennings 


Assets, $2,227,855.88 


H. R, SMITH, Pres. R. SMITH, Sec’y 


3..M. Cook, Sec'y 


B. J. Forney, Pres. 
| Incorporated 1875 
| 
} 


M ansfleld Mutual 


Fire Insurance Company 
OF MANSFIELD, OHIO 


$4,644,155 
633.293 


AGENCY COMPANY 


Business Confined to Ohte 


Insurance : 
Premiam Notes 
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WESTERN 


INSURANCE COMPANY 
of Pittsburgh 


FIRE AND TORNADO 


CAPITAL = - =| <= = <= 360,600.00 
SURPLUS TO POLICY HOLDERS 436,030.32 
ASSETSecc- - - = = « 852,469.75 
LOSSES PAID TO DA’ - - 4,186 ,250.00 


ORGANIZED 1867 


GERMAN FIRE 


Insurance Company 
of Wheeling West Va. 
Cash Capital $200,600.00 Net Surplas $222 £04.02 


WM. F. STIFEL, President 
F, RIESTER, Secietary 
S. W. RICE, Supt. of Agencies 





DANA E. LATIMER 
WILLIAMSON BLDG. CLEVELAND, OMID 
Special Agent for 
Ohio, Indiana and Michigan 





6 THE WESTERN 





UNDERWRITER. 


September 3, 1906. 








much leeway to the fellow who thinks 
a little better than nothing. so divides. 
There are a lot of things these com- 
missioners have their think cap located 
on that in time they will work out. 


MICHIGAN AND INDIANA 


MICHIGAN AGENTS WAKING UP 








Many Who Have Paid No Attention to 
State Association Now Are 
Showing Interest 


The insurance commissioners, having 
closed their meeting, were invited to an 
auto ride around the island, also a boat 
ride out to the lake and down the 
river. A few managers and agents 
were invited. A waiter on the boat, re- 
cently married, saw his German friend, 
Fred Guenther, “Say, Mr. Guenther, you 

Fast 





Detroit, Mich. Aug. 31.— (Special 
Correspondence)—The recent meeting 
of the Michigan association at Sagi- 
naw has begun to show results. The 
secretary is getting quite a number of 
letters from agents who have not been 
members, saying they intended joining, 
also making some suggestions. A few 
days ago a prominent agent wrote quite 
a lengthy letter offering some sugges- 
tions which might be worked out. His 
strong plea was for the enactment of 
a law bearing on the subject of paying 
premiums on fire policies within a cer- 
tain period, or the policy becoming 
void for nonpayment. We hardly think 
a law of this kind can be enacted. I 
imagine this a matter the agents can 
control themselves. If the companies 
insist on prompt payments of monthly 
balances, the agents will have to make 
promt ‘collections. There is no rea- 
son why an agent should wait an un- 
reasonable period for an insurance pre- 
mium. I notice when there is a fire, 
the claimant can’t get his cash too 


are just the man I want to see. 
got married and want $1,000 insurance 
on my furniture.” Fred was delighted 
and got all the particulars. Turning 
around he saw Commissioner Barry and 
to him related the circumstance, saying, 
“You see how I get business.” 
the commissioner said, “The 
moves in a mysterious way, His won- 
ders to perform.” Fred is trying to 
see the point. 


E. J. Dickinson has resigned the 
agency of the Atlas. Raymond & Ray- 
mond will be the sole agents for this 
company. 

The Milwaukee Fire, which has been 
operating on a sole agency basis, will 
appoint a second agent. 

W. H. Whitaker, of the firm of Whit- 
aker Bros. & Penny, who is manager 
of the Netherlands Hotel in New York, 
has been in the city calling on old 


quickly. friends this week. 
The Detroit Underwriters Club which 
The burnin of I Rushmere Club at | adjourned for the summer months, will 


the St. Clair flats last Sunday is the 
first fire that has occured at the Flats 
since the property has been used as a 
summer cottage and club house resort, 
now over twenty-five years. It is said 
if the club house people had provided 
a few fire extinguishers, they might 
have put out the fire. Had they ap- 
plied a pail of water at the right time, 
the fire would have been put out. The 
trouble is that when a fire starts most 
people lose their heads. The report 
that the fire started from the kitchen 
range is not correct. It started in the 
floor over the kitchen, probably from a 
defective flue. A new club house will 
be erected at once and every precau- 
tion taken to prevent fire. There was 
$25,000 insurance on the building and 
contents. Loss total. 


The address of Mr. McGivney, of 
Louisiana, at the insurance commis- 
sioners’ meeting at Detroit last week 
has been given prominence in the De- 
troit papers, particularly that part of 
the address referring to the extra cost 
of doing insurance on account of 
excessive commissions. His idea is 
10 percent and no more on any 
and all classes of insurance. I think he 
has the right idea, only a little too 
small. Fifteen percent on all business 
would wipe out a lot of small agencies 
who use insurance as a side line and 
clear the board entirely of solicitors, 
also settle the rate question, Particu- 
larly while 25 to 40 percent gives too 


hold its next meeting on the 15th. 
Op Derrorrer. 





TROUBLE ON AT TWO POINTS 





Indiana State Board Has Snarls to Un- 
tangle at Both South Bend 
and Lafayette 





The Indiana State Board will hold its 
first meeting, after two months’ vacation, 
next Monday. Naturally there should be 
some business to transact. Trouble at 
South Bend has broken out again and 
the Ohio Farmers has withdrawn from 
the local board. Both sides of the local 
conflict present good cases, it is said, but 
somebody will have to be disciplined. 

Then there is the Lafayette trouble, 
with Fred Levering, ex-inspector, fresh 
from that official position, taking the 
agencies of the Connecticut, Agricultural 
and other nonunion companies, in viola- 
tion of a rule of the state board that in- 
spectors shall not go into the fire insur- 
ance business for five years after they 
quit the inspectorship. It came about 
this way, it is said: The joint commit- 
tee on cooperation appointed a special 
committee of three members to discuss 
the salaries of inspectors, now that their 
duties are not much more than those of a 
stamping secretary. The special commit- 
tee settled on the figures and delegated 
Mr. McBride, secretary of the state 
board, to visit the inspectors and convey 


Michigan 
Fire and Marine Insurance Co. 


OF DETROIT, MICH. 








ORGANIZED 1881 














STATEMENT JULY Ist, 1908 
Assets : : : $1,156,305.01 
Capital 3 : 400, .00 
Losses Paid : 3 5,480,000.06 
JULY Ist 1905 
ASSETS | LIABILITIES 
Cashonhandandinbank $ 34,969.01 Capital Stock $ 400,000.00 
City and County Bonds 421 1533. 60 Amount required to Rein- 
Mortgagesand RealEstate 503,063.00 sure allout-standingrisks 448,081.58 
Real Estate 062.47 Losses unadjusted and 
Interest due and accrued 11,612.63 not due 37,729.51 
Due from Agts.andothers 95,064.30 Net Surplus 270,493.92 
$1,156,305.01 $1,156,305.01 
M. W. O'BRIEN, F. H. WHITNEY, E. J. BOOTH, E. P. WEBB, 
President. Vice-President. Secretary. Ass’t Secretary. 





MICHIGAN COMMERCIAL 
INSURANCE COMPANY 


(FIRE) 
LANSING, MICHIGAN 


Total Assets $1,041,817.24 
Surplus to Policy Holders 410,392.88 





F. A. Hooxer, President 
Rosert HENKEL, Vice Pres. 
A. D. Baxer, Secretary 


B. L. Hewett, Asst. Secy, 
RatrPH Raw ines, Asst, Secy. 
D. W. Anprews, Supt. of Agencies, 


Automobile Insurance 


AGAINST 





FIRE: Any cause; anywhere 
WRECKAGE: While in Transportation. 
THEFT: Including Robbery and Larceny. 


VALUED POLICY: No Co-insurance eooh 5 ~ 3 NO RESTRICTION on Storage or 
osoline. 


Insurance Company of North America 
J. S. CROSBY & CO., Michigan Managers, Grand Rapids, Mich. 


Agents Wanted in Every City and Town 


Jacob Guthard & Son Co. 


95 Fort Street West, Detroit, Mich. 








SURPLUS LINES 


Solicited on desirable Michigan business for the GLOBB & 
RUTGERS, SOUTH EASTERN ASSOCIATES and other reliable 
Companies. 














Indiana General Agency for Indiana Agents 


GEO. M. COBB & CO., “imc 


OF THE 
Globe & Rutgers Fire Insurance Company of New York 
Cosmopolitan Fire Insurance Company of New York 
Pacific Fire Insurance Company of New York 
German Union Fire Insurance Company of Baltimore 
Insurance Underwriters Agency of the Spring Garden Insurance Company of Philadelphia 
Also the London Guarantee & Accident Corporation, Ltd., of London, England 





Agents wanted at all points in Indiana where not now represented 
All business reported direct to Indianapolis 
All agents are given the benefit of the entire capacity of our office 


Newton Claypool Bldg. INDIANAPOLIS, IND. 
A SOLE AGENCY COMPANY 








} 





St. Louis Fire Insurance Co. 


ST. LOUIS, MO. 
EDGAR M. DAVIS, President BERNARD B. SAWYER, Seceetary 


CAPITAL $100,000 





CHARLES W. DAVIS, Special Agent —Ohio, Michigan, Wissonsin and 
Northern Illinois, 159 La Salle St., Chicago 





C. C. BOWERSOX, Special Agent—Missouri and Southern Milants, 
Flome Office 
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the doleful information. When he noti- 
fied Mr. Levering, the latter exclaimed, 
“That’s equivalent to a discharge,” and 
forthwith fired himself. Immediately he 
was pounced on by the enterprising non- 
union specials to take their agencies. Mr. 
Levering was under bond to keep his con- 
tract with the state board, but, under the 
circumstances, he argued that the board 
had broken the contract, not he. The 
board thinks differently. It has put the 
matter up to the league, under the im- 
pression, apparently, that the agencies 
will be withdrawn. If the league 
does not disprove of the action of some 
of its members in appointing an ex-in- 
spector an agent, there will probably be 
something doing. 





BUSINESS IS SATISFACTORY 





Service Company Has Plenty to Do— 
Quick Settlement of Losses a 
Very Serious Abuse 





(Prom a Staff Correspondent) 

Detroit, Mich., Sept. 1—The Policy- 
holders Service & Adjustment Com- 
pany of Detroit is doing a very en- 
couraging business. So far it has re- 
ceived no losses to handle as adjuster 
for the assured, but Manager J. R. 
Sutton has been kept busy with the 
other work which it has secured. The 
proposition is being very well received 
by large assured in the state. The re- 
sults of the company’s service so far 
have aggregated a considerable increase 
in premiums for fire companies. While 
it endeavors to get rate reductions 
through improvements, it has had fre- 
quent occasion to point out to owners 
of property the advantage of carrying 
more insurance and securing the reduc- 
tion for 80 or 90 percent coinsurance. 
The additional insurance taken on its 
advice has much overbalanced the 
losses through reduced rates. 

Mr. Sutton has found out some sur- 
prising things in his experience so far. 
He has had to rewrite every form he 
has examined with three exceptions. 
In one large risk several thousand dol- 
lars’ worth of very damageable prop- 
erty was not covered at all, because the 
policy provided it must be insured 
specifically, while an attempt had been 
made to cover it under general form. 
In another case none of the policies on 
a large risk had the lightning clause at- 
tached. In other instances nonconcur- 
rency was discovered, or other insur- 
ance was being carried without a per- 
mit. 

In most cases local agents have been 
benefited by the company’s service, al- 
though some have suffered through put- 
ting on their own companies for lines 
out of all proportion to the companies’ 
fesources and being compelled by the 
assured, upon advice of the service, 
company, to reduce the lines and place 
the excess in other companies. In 
Some of these cases it was cut-rate 
agents who suffered and legitimate 
agents who profited. 


Quick settlement of losses has be- 
come a very serious abuse in Detroit. 
Much has been said and written on 
this subject, but from the statements of 
well-informed men it appears that 
companies do not realize what they are 
losing by pursuing the present prac- 
tice. When one talks with wide-awake 
local agents he gets broad hints of 
losses having been settled on a “rotten” 
basis, although there does not appear 
to be a disposition to be too specific as 
to what the losses were. One very ex- 
Perienced man says thatthe compa- 
nies ought to make it a rule that when 
the assured employs public adjusters, 
they will adjust the losses themselves 
and will not under any circumstances 
Day m less than sixty days. 


As iflustrating the situation in De- 
troit it is related that one small com- 
Pany from the time it entered the state 
adhered strictly to advisory rates until 
a few months ago. Then it got tired 





and decided to get business first and be 
good afterwards. That seems to repre- 
sent the position of a number of com- 
panies and agencies in the city. The 
period for being good has not arrived 
yet, with many of them. 





Evansville Has Nonboarders 


Conditions at Evansville, Ind., are 
somewhat disturbed by about four non- 
board agents. One of the leading 
agencies, however, believes it can take 
care of the nonboard element if left 
alone. Most of the building going on 
in Evansville consists of small dwell- 
ings, 90 percent of which are built on 
borrowed money and are written by 
the agencies connected’ with trust com- 
panies. 

Most of the big flour mills and ele- 
vators in Evansville are insured in stock 
companies, the millers’ and _ grain 
dealers’ mutuals having very little busi- 
ness in the city. 

Covert, Archer & Co. is the name of 
a new real estate and insurance firm at 
Evansville, Ind. Mr. Covert is ex- 
mayor, ex-sheriff and present postmas- 
ter of Evansville. Mr. Archer formerly 
was in charge of the insurance depart- 
ment of the American Trust Company. 
J. O. Crocket, the other member of the 
firm, is general superintendent of the 
Evansville & Terre Haute railroad. 
They represent nonunion companies 
and are looking for a few more. os 

Another new agency at Evansville is 
the Wm. F. Little Realty Company. 
Mr. Little was formerly secretary of 
the Mercantile Trust & Savings Com- 
pany, but recently has been residing in 
Denver. 





Indiana Agency Appointments 

Amer. Cent.—G. M. Smith, Flora; Thomas & 
Weeley, Delphi. 

City of N. Y.—S. M. Closson, Logansport. 

Ger. Amer., N. Y.—E. P. Moore, Mitchell. 

Humboldt—Kintz & Welfley, Decatur. 

Palatine—Evans Bros., Hartford City. 

Phenix—Bryant Insurance Agency, 
J. C. Fairhurst, Plainville. 

Prov. Wash.—J. C. Stephens, Williamsport. 

Sun, La.—Ade & Parsons, Kokomo. 

Union, Pa.—Helen Haller, Greenfield. 

Western, Ont.—Lake County Savings & Trust 
Company, Hammond. 


Bryant; 





Michigan Agency Appointments 
Amer. Cent.—Veneklasen & Dykivel, Zeeland. 
Concordia—L. M. Beggs, Escanaba. 

City of N. Y.—Sheldon & Bertrand, Hough- 
ton. 

Capital—R. J. Gillespie, Flint; A. C. Fenn, 
Mancelona. 

Granite State—Elizabeth L. Thompson, Bad 

Royal—F. G. Bullock, Sherman; W. W. Gas- 
ser, Sherman. 


Axe; A. C. Fenn, Mancelona. 
Spring Garden—Gaffrey & Miltner, Lake City. 





INDIANA NOTES 


The Empire City Fire of New York is about 
to enter Indiana. 


Mt. Vernon, Ind., has added 1,500 feet of new 
hose to its fire department equipment. 

The city council of Linton is considering 
ordering down the wires of the Symmes Electric 
Company from across the streets and alleys. 

Miss Mattie L. Wood has entered the insur- 
ance business at North Manchester, Ind., with 
the German American as her first company. 


The Queen City transfers from Haas & Wil- 
liams to Hoeh & Howard at Mt. Vernon, Ind., 
and the Cosmopolitan from Edward Wade to 
Haas & Williams. 


The water supply of North Vernon, Ind., is 
so low that sprinkling of the streets and lawns 
has been stopped. The same condition exists at 
Brownsville. 

Henry L. Rose of Evansville, Ind., who has 
been in the business for some time, has taken as 
a partner Henry F. Fenneman, the firm name 
being Rose & Fenneman. Mr. Fenneman pre- 
vicus to entering the business was connected 
with one of the large coal mining company’s as 
general manager. 

A committee from Newcastle, Ind., composed 
of Fire Chief J. Lenon, ex-Chief Harley Press- 
nall and V. M. Mendenhall, will visit other 
cities or ga fire protection equipment, with 
the purpose of suggesting to the city council 
how the local fire department may be brought to 
a higher standard. 


Recently rates were advanced 1 percent on 
the property of the Brannum-Keene Lumber 
Company, at East Washington street, and the 
Belt railway, at Indianapolis, and on the bui'd 
ing 46-48 West Washington and 1-15 North IIli- 
nois street. The building 351-365 Anderson 


street, and the plant of the American Brewing 
Company, West Ohio street and the canal, were 
each penalized 25 cents, and the Indianapolis 
Canoe Club, on West Thirteenth street, is called 
upon to pay 1 percent additional, these advances 
to apply upon existing policies and until the im- 
piovements suggested are carried out. 


SURPLUS LINES 


EXCEPTIONAL FACILITIES FOR HANDLING SURPLUS 
AND DIFFICULT LINES AND UNUSUAL FORMS. 
LLOYDS LONDON. empowering me to bind up to $12,500 on risks in the 
United States and Canada. 


FLO ATERS The property of manufacturers and merchants located in any 
« number of cities insured under one policy at low rates. 


Your patronage invited. Prompt and careful attention assured. 
Liberal Commission to Agents. 


F. R. THOMPSON 


Insurance in all its branches. 


159 La Salle Street, CHICAGO, ILL. 
Long Distance Phone Central 18. Cable Address ‘‘Thomarian.”: 


W. H. MARKHAM & CO. 


ATTORNEYS AND MANAGERS, 
ST. LOUIS, MO. 


FRED S. JAMES & CO., Agents, Chicago 
D. A. FISHER, Agent, - - - Memphis 


Individual Fire Underwriters of St. 
For Strictly High Grade SURPLUS LINES 


I have a contract with a syndicate of underwriters 





Non-Resident Brokerage Accounts Solicited 


12th Floor Pierce Building, ST. LOUIS 








ROLLINS & BURDICK 


INSURANCE 


168 La Salle Street 
Long Distance Phone 


Chicago 
Central 4076 


Exceptional facilities for writing and ee insurance in 
admitted companies on risks when the local market is exhausted 
anywhere in the United States and Canada. 


Also Binding Contract at Lloyds, London 
Immediate Binders given 
10% Commission 


Floating Insurance Written. Automobile Insurance Written 














WM. E. FOWLER & COMPANY 


GENERAL AGENTS 


FIRE INSURANCE 


417 East Baltimore Street, - - - Baltimore, Md. 


REPRESENTING 

Cosmopolitan Fire Ins. Co. of New York for West Virginia, Maryland, 
Carolina. 

Ohio German Fire Ins. Co. of Toledo, Ohio, for Maryland and Delaware. 

Globe Underwriters Ins. Agency of New York for West Virginia. 

German Union Fire Insurance Company of Baltimore for Maryland, Delaware, New Jersey, 
Pennsylvania, Massachusetts, Virginia, est Vircinia, North Carolina, Louisiana, i 
Indiana, Ohio, Michigan, Wisconsin and Minnesota. 


We want a live and energetic agent in every city and town 
in the above states where we are not now represented 
All business reported to Baltimore office 


Delaware, North 











Dutchess Fire Insurance Co. 


POUGHKEEPSIE, N. Y. 


Total Assets - $548,567.73 


CRUM & FORSTER, General Agents 
NEW YORK CITY 


F. F. MURRAY, Special Agent for Ohio 
Commercial Tribune Building - CINCINNATI, O. 


Agents wanted throughout the State 
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IN ILLINOIS AND WISCONSIN 


TO INSPECT 








MUTUALS’ RISKS 





Conservatives in Wisconsin Will Have 
Their Business Investigated in a 
Systematic Way 





Not later than Sept. 1 Henry Op- 
genorth, the special agent of the Con- 
servative Mutual Fire Underwriters As- 
sociation, will begin a systematic inspec- 
tion of risks in Wisconsin. 

Mr. Opgenorth’s principal work thus 
far has been appointing agents and 
posting them in managing the busi- 
ness of their agencies. In his travels 
ever the state he has gathered a great 
deal of valuable information in regard 
to the mutual business, and of the in- 
surance situation in general. His rec- 
ommendations, based upon this experi- 
euce, have saved the “Conservatives” 
considerable money by cutting out ex- 
traordinary hazards, some of which 
have already been reduced to ashes. 
The farther his investigations extend 
the me~- he becomes convinced of the 
fact that the large loss ratio of some 
of the mutuals during the past was 
due largely to lack of careful inspec- 
tions. 

One mutual company official sees 
grave danger in the haphazard way 
some of the mutuals conduct their 
business. He feels that losses are sure 
to come where the mutuals rely on the 
agents alone to supervise their busi- 
ness. This official gives it as his opin- 
ion that there is to be a survival of 
the fittest among the mutuals and that 
those which are onerating in a lax way 
are destined to fail. 

* * . 

_The Green Bay & De Pere Mutual 
gives notice of an assessment of 70 
per cent of half the premium. The 
company was organized July 26, 1906, 
and on Dec. 31, 1907, it had 1,031 poli- 
cies, insuring $675,000, in force. 

he De Forest Mutual on Aug. 1 
reports balance on hand, $8,258; amount 
of insurance in force, $3,001,092; 
amount of losses naid since organiza- 
tion, $86,968. 

The West Bend Mutual shows re- 
sources, $33,853; liabilities, $415; net 
surplus, $33,438. 

* * 

The heavy losses sustained by many 
of the mutuals during the early part 
of the year has had its effect unon 
would-be promoters of new mutuals. Only 
one new mutual craft so far this year 
has had the courage to venture on the 
troubled_ waters. The Monarch of 
Green Bav. twin sister of the Green 
Bay & De Pere, is the new organiza- 
tion that has recently made its appear- 
ance. The kinship of the two com- 
panies is due to the fact that the or- 
anization of both was accomplished by 

. E. Jung of Green Bay, who is the 
secretary of these two mutuals. 





News From Kankakee 


S. E. Moisant has purchased the F. O. 
Chapman agency at Kankakee, Ill. He 
had only the Providence Washington. 

Hetherington & O’Brien have dis- 
solved partnership. J. C. O’Brien re- 
tires to take up other pursuits. L. R. 
Hetherington continues the agency. The 
latter is also engaged in organizing a 
live stock insurance company, to be 
known as the Illinois Live Stock In- 
surance Company. 

S. E. Moisant & Co., according to the 
fire department tax returns, report more 
premiums than all the other Kankakee 
agents combined. 

Geo. M. Wright, the Kankakee local 
agent, goes with the New Amsterdam 
Casualty as special agent in Illinois. 





Cut Rates on Creameries 
Complaint is being made by agents in 
small towns adjacent to Freeport, III, 
that creameries in their neighborhood, 
tated by the Illinois Inspection Bu- 
reau at $2.75, are being writen at 1 per- 
cent by agents at Monroe, Wis. Re- 





cently a local agent was offered a line 
on six creameries at the cut rate and 
was shown policies at that figure in one 
union and one non-union company, both 
of which are affiliated with the Illinois 
field organizations. 





Meeting Postponed 

The joint meeting of the executive 
committees of the Illinois Field Club 
and the Illinois State Board was post- 
poned until next Monday as there were 
so many absent on vacations there was 
not a quorum present.. The meeting 
will follow the quarterly meeting of the 
state board. 





Will Assist in Southern Illinois 

Walter Burkhardt of Freeport, IIl., 
will assist Dan T. Smith in the south- 
ern Illinois field work of the Milwau- 
kee Mechanics. 





Companies Licensed This Year 

Since Jan. 1 the following fire com- 
panies have been licensed in Wiscon- 
sin: Imperial of Denver, Mill Owners 
Mutual of Des Moines, German Union 
Fire of Maryland, Granite State, Ben 
Franklin, Commonwealth of Ottumwa, 
Ia., Monarch Mutual of Green Bay, 
Wis. The Farmers Mutual Hail and 
Insurance Company of Lancaster, Wis., 
and the Farmers Mutual Wind Storm, 
Cyclone and Tornado Insurance Com- 
pany of Lancaster have been licensed. 





Loss in Sprinklered Risk 

A. J. Linderman & Hoverson & Co’s 
factory on Russell avenue, Milwaukee, 
a standard sprinklered risk was dam- 
aged 15 percent. 

A spark from a locomotive set fire 
to some cars and it communicated to a 
warehouse in process of erection and 
then to the main plant. 





City To Pay Riot Losses 

The city authorities at Springfield, 
Ill, have agreed to make good the re- 
cent losses by fire, due to the riots in 
that town, for which the companies 
were 20t liable on account of the riot 
clause in their policies. It is under- 
stood that an agreement has been made 
to have the city pay 75 percent of the 
total damages and the owners will have 
to lose the remainder. 





Wisconsin Agency Appointments 

Aachen & Munich—B. F. Sanford, Ripon; 
Ray Bowers, Delavan. 

Citizens—Earle Pease, Grand Rapids. 

Consolidated F. & M.—O. Rogan, Whitehall; 
L. A. Larson, Independence; Ebert Ison, 
Blair; P. M. Chapman, Alma Center. 

Fidelity—H. I. Coon, Walworth; L. O. Pfaff, 
Necedah. 

Saggy en | Coren, La Crosse. 

er. Alliance—W. C. Sein, Edgar; A. T. 

Twesme, Galesville. 

Ger. Amer., N. Y.—A. T. Tewsme, Galesville. 

North America—W. C. Sein, Edgar; Louis W. 
Keyes, Hammond. 

L. & L. & G., Eng.—G. T. Vorland, Colfax; 
A. G. Johnson, Owen. 

Mil. Mech.—C. B. Minch, Belleville. 

Northwestern F. & M.—Frank Chesak, Athens; 

. A. Swenson, Colfax; George Thompson, 
Ellsworth. 





WISCONSIN NOTES 


Carlile R. Clarke gets the Hamburg-Bremen 
and Philadelphia Underwriters at Cambridge, 
is. 


Almon Smith has been licensed for the compa- 
nies represented by the Forest County Abstract 
Company at Crandon, Wis. 

Firebugs are working overtime at Hudson. 
Two barns were burned to the ground one night 
last week and Fulton’s livery was set the next 
night. It was put out with a small loss. There 
are no clues as to who is responsible for the 
fires. 

Thomas M. Purtell, state fire marshal, will 
discuss the topic, “Dangers from the Storing of 
Explosives and What Means Can Be Used to 
Secure Enforcement of State Laws Regarding 
This Matter,” before the third annual conven- 
tion of the Wisconsin Paid Firemen’s Association 
in Appleton, Wis., this week. 

That the water pressure afforded by the Beloit 
Water, Gas & Electric Company was satisfactory 
was the opinion which E. R. Townsend, repre- 
sentative of the National Board, expressed to the 
officials of the concern, following his tests of 
the various hydrants to determine the rate of 
domestic and fire pressure. 

E. R. Townsend, representing the National 
Board, has made an adverse report on the fire 
protection of Oshkosh, Wis. e says that the 
pumping capacity is only 75 percent of what it 





should be in a city of that size and that the fire 
department is not large enough by a number of 
men, although the present force is well dis- 
ciplined and efficient. The department also 
needs additional apparatus. 


ILLINOIS NOTES 


I. I. Davis has retired from the insurance 
business at Oakford, Ill. He expects to go west 
and enter other lines. 

At Astoria, Ill., the following premiums are 
reported: Gilbert, $218; I. E. Dial, $150; 
W. W. Bonnell, $48; T. E. Toler, $1,685; S. H. 
Price, $391. 

The Jakor Insurance Company of Russia has 
been licensed in Illinois. T. W. Letton, United 








States manager of the Prussian National, is 
named as attorney in Illinois. 

Companies interested are resisting a claim 
for loss on the electrical generator of the Willis 
Coal & Mining Company, at Percy, Ill. This 
loss was caused by lightning, which damage is 
expressly excluded under the electrical exemp- 
tion clause, made a part of the policy. 

Luther E. Allen, formerly a local agent at 
Woodstock, Ill, has moved to Aurora te be- 
come a partner of David L. Gardner, who con- 
ducts a local agency there. Mr. Gardner is also 
a special agent and needed some one te look 
after the business while he is on the road, hence 
the new partnership. J. H. Forman succeeds 
Mr. Allen as agent of the Calumet at Wood- 
stock. 
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INSURANCE 
COMPANY 


OF HARTFORD, CONN. 


CHARLES E. DOX 


MANAGER 


WESTERN DEPARTMENT 


171 La Salle Street, Chicago, Ill. 
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ORGANIZED 1870 


Tke Concordia Fire 


Insurance Company 
of Milwaukee, Wis. 


CashCapital - - - $300,000.00 
Reinsurance Reserve - - 820,989.64 
Reserve for all other Liabilities 154,211.72 
Net Surplus - - = + $90,619.59 
TotalAssets - - - 1,445,820.95 


GEORGE BRUMDER, President 

GUSTAV WOLLAEGER, Jr,, Vice-President 
FRANK DAMKOEHLER, Secretary 

W.C. HUGHES, Supt. of Agencies 





BIERCE & SAGE, General 
and Ohio, Whitney Opera 
troit, Michigan. 


SPECIAL peanut). T. Kinxwoop, Clere- 
land; Frank M. Sace, Detroit; Guo. B. 
SEpGwick, Ishpeming, Michigan, 


ents for Mic! 2 
ouse Block, 





Eastern Fire Insurance Co. 
ATLANTIC CITY, NJ. 


Total Assets $486,514.93 Capital $200,000 
Net Surplus $89,547.49 








GASOLINE BOAT INSURANCE 


FIREMANS FUND INS. CO. OF SAN FRANCISCO 
- UNION MARINE INS. CO. OF LIVERPOOL 
MANNHEIM INS. CO. OF GER 
FEDERAL UNION INS. CO. 
COLUMBIA INS. CO. OF JERSEY CITY 


————- ACTIVE AGENTS WANTED 
Address, E. S. KELLEY ™"i5crmeat 


GERMANY 
OF ILLINOIS 








St. Joseph, Michigan 











PERMITTED Without Extra Charge 





FIRE PROOF 


2nd—A seamless 


8rd—The im 


6th—The automatic governing of 








‘‘F.P’’ GASOLINE GAS MACHINE. 
MODEL C 


1st.—A seamless copper tank without a screw or soldered joint. 
nerator without a soldered or a screw joint. 
ty to create a pressure in the 


will s' le 
—The impossibility of liquid gasoline squirting from any valve under any condition. 
sete impossibilitves of opilling gasoline while filling the tank. 


7th—No liquid ensetinn conveyed pws the building of hollow wires. 
&8th—The impossibility for gas to escape in room while filling tank. 


THE INCANDESCENT LIGHT AND STOVE CO, 412-418-420-422-420-420 East Poort Ou 
CINCINNATI, OHIO, U. 8. A. 


By all Leading insurance Companies In Twenty-three Sates and Territories In the United States. 


HoOEerPOnae 


FOOL PROOF 


of more than one-fifth ef what f& 








WRITE FOR CATALOGUE. 
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THE WEST AND NORTHWEST 


INTERIOR ELECTRIC WIRES 
General Improvement Seen in the Rocky 
Mountain District During the 
Last Year 








Im the Rocky Mountain district the 
improvement in interior electric wiring 
has been very rapid for the last year, 
especially in those cities and towns near 
enough to Denver to receive frequent 
visits from the underwriters’ electrical 
representatives. 

The method pursued is simply for the 
underwriters to secure the cooperation 
of city or town authorities, commercial 
associations, etc., which has proven to 
be readily given. This cooperation en- 
listed, ordinances have been passed 
mostly about as submitted by the un- 
derwriters, and their enforcement made 
effective. In some cases the personal 
inspection of the underwriters’ inspect- 
ors has been requested and arranged for 
at the expense in each case of the prop- 
erty holder. Charges for old defective 
wiring systems are in effect in insur- 
ance rates in about half these cities and 
their removal is an impulse toward im- 
provement of risk. In other cases per- 
sonal influence and plain exposition of 
fire hazards involved has brought about 
much rewiring. 

In some points the city has by ordi- 
nance required its inspector to condemn 
such installations as are hazardous and 
secure their replacement by standard 
installations. In six cities grounding of 
secondaries is required by ordinance. 

Two cities—Denver and Pueblo—the 
largest two, display only lukewarm co- 
operation by city inspectors, with their 
freauent active opnosition to improve- 
ments. In both these cities the better- 
ment of the hazardous wiring now ex- 
isting in building after building has 
been obstructed by inefficiency and 
vacillation of purpose in city electrical 
inspectors, and all improvement ob- 
tained has been rather in spite of than 
because of their efforts. 

In Denver and Pueblo only, of cities 
inspected, are defective fittings being 
still regularly employed. The improve- 
ments of these cities probably must de- 
pend on a public movement toward fire 
prevention rather than official action 
by insnection departments. A serious 
fire may be the only agent which can 
arouse this movement. 





Rates in St. Louis 

Notwithstanding the reorganization 
of the agents association at St. Louis, 
the rate situation there has not im- 
proved. The association has no juris- 
diction over rates. but it was thought 
that if the agents got together on other 
Practices, rates would improve in 
consequence. 

It is said that the premium income 
of some of. the large offices has been 
decreased materially, both because of 





the reduction in rates made by the 
bureau and the general rate cutting 
that is prevalent. It is understood that 
some of the offices are contemplating 
cutting down expenses because of the 
unsatisfactory conditions, 





Stire With North British 
Leslie C. Stire of Lincoln, Neb., for 
some time special agent of the St. Paul 


in Nebraska, goes with the North Brit- 
ish in that state. 





Stickney Gets Missouri 
Geo. A. Stickney, special agent of the 


Calumet in Illinois, has had Missouri 
added to his field. 





Sun’s Field Changes 


Charles G. Stone, an examiner in the 
the western department of the Sun of 
London, becomes special agent of the 
company in Minnesota, North Dakota 
and part of South Dakota, succeeding 
F. K. Lundy, resigned. O. W. Chapin, 
who was Mr. Lundy’s assistant, takes 
Nebraska, Wyoming and part of South 
Dakota. 





After the Side-Liners 


The executive committee of the St. 
Louis Local Agents Association has 
been going over the list of fire agents 
in that city determining who are side- 
liners. It is proposed to expell all such 
from the association and, if possible, to 
put them out of business. A move- 
ment in this direction has been on for 
some time, but now it is decidedly in 
earnest. 





Druggists’ Indemnity Exchange 

The action brought by the Missouri 
department against the Druggists In- 
demnity Exchange, an interinsurance 
association in St. Louis, which was set 
for hearing on Aug. 8, was postponed 
until September. This association is 
conducted by J. W. Daugherty, former 
secretary of the Mercantile Town Mu- 
tual. The Missouri department sub- 
mitted a question as to whether or 
not this interinsurance bureau was vio- 
lating the laws of the state in trans- 
acting business without a license from 
the department, to the attorney-gen- 
eral., The attorney-general ruled in 
effect that as the manager of this as- 
sociation was conducting the business 
evidently for his own profit and as 
the Missouri law requires all persons 
who solicit business for any company 
or association, to obtain a _ license 
from the insurance department, the 
Druggists Indemnity Exchange was 
consequently violating the laws of the 
state. The department has engaged the 
services of Attorney Fred H. Lehman, 
to assist the attorney-general in the 
case. 





New Tariff for Dawson 


A new tariff has been issued for Daw- 
son, Minn. Following are the agents 
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doing business there and the companies 
represented by each: 

eter Bergh—Aetna, Atlas, Commer- 
cial Union, Hanover, L. & L. & G,, 
Norwich Union, Pennsylvania. 

A. W. Ewing—Firemans Fund. 

H. O. Halverson—Consolidated F. & 
M., German of Peoria, Rochester German. 
P. A. Halvorson—Connecticut Fire. 

Chas. O. Hill—Hartford, Providence 
Washington. 

Anthon Lund—Northern Assurance. 

Oman S. Lund—Palatine. 

A. J. Peterson—Fire Association, 
German American, Home of New York, 
North America, New York Under- 
writers, North British, Phenix, Phoenix 
of Hartford, Queen, Springfield, St. 
Paul F. & M. 

H. F. Soderberg—Citizens of Man- 
kato, Royal, Williamsburg City. 

, Torgerson—Northwestern F. 
&M 





GENERAL WESTERN NOTES 


C. W. Hutchinson, who has covered Wiscon- 
sin and Minnesota for the Calumet, has had 
Iowa added to his field. 


The city of Brainerd, Minn., is offering $120,- 
@00 of bonds for sale for the purpose of con- 
structing an electric light and waterworks plant. 

A new tariff has been published for Java, 
S. D. On account of favorable loss record a 
eredit of 88% percent from published estimates 
is allowed. 

At Minneapolis, Minn., the city council has 
deferred a consideration of the electric-franchise 
ordmance, vetoed by the mayor, until the meet- 
ing of Nov. 27. 

Falls City, Neb., is spendin; 
new pumping station and standpipe and exten- 

m of mains. The town is now being rerated, 
the last rating having been made in 1898. 

At Mankato, Minn., the wholesale grocery of 
the L. Patterson Mercantile Company has re- 
cently been equipped with Rockwood 1908 
sprinkler service, which has just been put in 

ration. In consequence of this imprevement, 
the rate hae been reduced from $1.44 to 35 cents. 


$40,000 on a 





MISSOURI NOTES 


Under order of court Superintendent Van- 
diver of Missouri has taken over the assets of 
the Mercantile Town Mutual of St. Louis and 
will wind up the concern. 


At St. Louis J. E. Lawton & Son have taken 
on the agency of the American National Fire; 
the Firemans Fund has entered the soenty of 
W. H. Markham & Co.; Crites & Neilson have 
taken an agency for the L. & L. & G., and the 
Western of Pittsburg has entered the agency of 
Martin Collins, Son & Co. 


WORSE TANGLE THAN EVER 


(CONTINUED FROM PAGE 1) 


upon these reports of examination 
showing the insolvency of the com- 
anv being presented to Judge Pollock, 
~ at once apnointed Mr. Jobes re- 
ceiver also of the Great Western Life 
and ordered bids to be advertised for 
two weeks to reinsure the business of 
the comnany. These bids were sub- 
mitted in court and were ordered to be 
approved by Superintendent Vandiver 
and the receiver. Three companies bid 
for the business, the Kansas City Life, 
Philadelphia Life and Transmississippi 
Life. Both the receiver and Mr. Van- 
diver agreed that the bid of the Kan- 
sas City Life was the best and highest, 
and that bid was approved. 
Reorganization is Attempted 
Meanwhile some of the stockholders 
of the agency company and holders of 
annuity certificates organized a reor- 
ganization committee and through their 
attorneys appeared before Judge Phil- 
lips of the federal court and asked for 
fifteen days’ time to raise money to 
restore the old company. The fifteen 
days expired and Judge idhersne, sit- 
ting in the federal court, ‘granted ten ad- 
ditional days to raise funds. When this 
second neriod expired Tudge McPher- 
son discharged the receiver, Jobes, and 
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turned the company over to stock- 
holders committee, although the com- 
pany had not made good the require- 
ments of Judge McPherson to “bring 
the actual money needed into court.” 
It is stated the committee offered and 
promised to raise the necessary funds 
which Mr. Upton, actuary of the com- 
pany, figured to be about $115,000. 

The federal court did not consult the 
insurance department of Missouri in any 
way to ascertain what its requirements 
would be to allow the company to con- 
tinue business. Meanwhile the com- 
pany will now have Superintendent 
Vandiver to deal with. Judge McPher- 
son is agreeable to the plan to retire 
the annuity certificates by allowing the 
holder upon surrender of his certificate 
to purchase $37.50 of the new stock at 
the rate of $2.00 per share—but no 
credit to be given for surrender of cer- 
tificate. 

Vandiver Does Not Approve Plan 


Superintendent Vandiver has issued 
his ultimatum that no plan of reorgani- 
zation will be approved by him that 
does not provide for either taking up 
the annuitv certificates at their face 
value or providing sufficient funds to 
carry out the provisions of the con- 
tract. Mr. Vandiver figures that $450,- 
000 at least would be necessary to re- 
store the solvency of the company. It 
was stated to Judge McPherson that 
the lapses had been $3,000,000 and the 
reserve released by these lapses would 
more than offset the increased death 
claims of the company, but the death 
claims have grown to over $90,000 and 
the reserve released would only be at 
the greatest $15,000. Superintendent 
Vandiver is going to make the reorgan- 
ization “come clean” or license will be 
refused. It is stated there is no doubt 
that if Mr. Vandiver finds a way to take 
the matter into the state courts without 
being in contempt of the federal court 
he will at once apply for a receiver to 
wind up the affairs of the comnany. 

Business Disintegrating Rapidly 

The Missouri law is very clear in re- 
gard to insolvent companies, and pro- 
vides that the business be at once rein- 
sured and the policyholder protected. 
It is very doubtful now, however, if the 
business can be reinsured, as it is a 
question whether there is sufficient re- 
serve left to reinsure the business and 
whether any reputable comnanv could 
be gotten to bid on it. The business has 
been twisted to some extent and is 
lapsing and going to pieces rapidly. 
Lists of policyholders are said to have 
been offered for sale to other com- 
panies. Superintendent Vandiver will 
write to all of the persons holding death 
claims against the company to institute 
proceedings immediately to obtain 

idement in order that some of the se- 
curities he holds may be sold and the 
death claims paid. Mr. Vandiver is ex- 
ceedingly anxious to see that these 
claims are paid at once. It is also 
stated that Mr. Vandiver contemplates 
notifying the policyholders that the cer- 
tificates showing the policy to be regis- 
tered by the Missouri department and 
that the department holds securities to 
protect the policy is no longer good for 
reason that the reserve is now impaired. 


Echo of Indiana Deal 


It is claimed that only about 200 of 
the 1,800 stockholders of the Great 
Western Agency Company were repre- 
sented in court at these proceedings. 
One of the first things the reorganizers 
will have to do is to pay the National 
Bank of Commerce of Kansas City $21,- 
000 on a personal loan of O. L. Van 
Laningham in order to secure 450 
shares of capital stock belonging to the 
Great Western Agency Company, which 
he hypothecated with that bank to se- 
cure money to pay the claims in In- 
diana on account of the State Agency 
Company deal. It is also being ru- 
mored that Mr. Van Laningham will 
organize a mutual company under the 
Kansas laws and put up $25,000 and 
take over the Great Western business. 
But this is impossible because the se- 
curities on deposit with the Missouri 
department could not be released and 





the department would never agree to , Vandiver also states that before these 


| proceedings were brought in the federal 


It is stated that Attorney John At- | court he asked Attorney-General Had- 


such a reinsurance. 


wood, of Leavenworth, Kas., represent- | ley to institute proceedings in the state 


ing $60,000 in annuity certificates, will 


anpeal to the United States circuit | 


court from the decision of Judge Mc- 
Pherson. 

Judge McPherson in his decree dis- 
missing the receiver was scathing in 
his denunciation of former President 
Van Laningham, and also replied rather 
harshly to Mr. Vandiver’s ruling that 
$450,000 should be raised to protect the 
company. Judge McPherson allowed 
President Case of the company $1,200 
and the directors $100 each. 

It is said that W. T. Kemper, vice- 
president of the Commerce Trust Com- 
pany, is behind the deal to reorganize 
the company, and that the trust com- 
pany will immediately send out checks 
to pay all uncontested death claims. 
The annuity certificate holders are 
down and out under Judge McPher- 
son’s ruling as he gives them twenty 
days to come in and subscribe for new 
stock or stay out forever. The judge 
says they can not be taken care of and 
will not be taken care of, although in 
the fight to keep the reinsurance away 
from the Kansas City Life, pleadings 
were made to Judge McPherson that 
the rights of the holders of the annuity 
certificates were being disregarded. 


Present Status of Affairs 
The status of affairs is this. The re- 
ceiver has been discharged, but no act- 
ual money has been raised to put the 
company in a solvent condition. Mr. 





court to wind up the affairs of the 
Great Western Life. 

At a meeting of the stockholders of 
the reorganized Great Westera Life, 
George Stenhenson, of Waterville, Kas., 
was elected president; James Chapelle, 
of Topeka, secretary and treasurer; 


| Joseph J. Heim, of Kansas City, chair- 


man of the executive committee, and the 
following directors: Mr. Stephenson, 
Mr. Heim, William T. Kemper, Kansas 
City; Joseph H. Harris, G. E. MclInich, 
St. Josenh; Mr. Chapelle, E. D. Scher- 
merhorn, Wilson, Kas.; F. M. Pear}, 
Hiawatha, Kas., and P. H. Rea, Mar- 
shall, Mo. The Kansas City directors 
are all connected with the Commerce 
Trust Company, which in turn is close- 
ly identified with the Kansas City Life. 
Mr. Vandiver’s Statement 

Superintendent Vandiver upon his re- 
turn from the Detroit meeting of the 
insurance commissions stated that the 
amount estimated in the federal court 
as sufficient to restore the solvency of 
the company, namely $116,060, was not 
half enough, and that he would not al- 
low the company to issue any new 
business until it had paid its death 
losses, returned to the subscribers of 
new capital stock the amount secured 
from this source by the old company, 
and provided for the redemption of the 
annuity certificates. Mr. Vandiver also 
stated that the value of the plant and 
business of the company was being 
very much overestimated, he feared for 
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the purpose of inducing parties who 
had lost money invested in its securi- 
ties to again subscribe to make up the 
per gy As the Missouri law re- 
quires the insurance superintendent’s 
certificate on life policies, and Mr. Van- 
diver will refuse to give such certificate 
while he regards the company as insol- 
vent, it is hard to see how it is going 
to do business until it meets his re- 
quirements. 

It is stated that a number of agents 
who have been selling stock for the 
Great American Life at St. Louis have 
gone to Kansas City to sell the stock 
of the Great Western Life for the re- 
organizers. 


WORK OF COMMISSIONERS 


(CONTINUED FROM PAGE 2) 


cussions of practical questions by prac- 
tical men. 

Four questions of very great import- 
ance came before this meeting to say 
nothing of other minor ones—fidelity 
and surety, fire insurance expense, 
standardization of policy forms or pro- 
visions, and taxation. Possibly the last 
should be first in order of importance, 
but whatever is done on taxation is 
likely to be done slowly and with little 





noise. The others are likely to stir up 
controversy and become very live 
topics. 


Pidelity and Surety 


This convention acted like a lens to 
converge the rays on the subject of 
fidelity and surety bonds. Mr. Ritten- 
house brought up the matter. Mr. 
Hardison, in the report of the commit- 
tee on reserves other than life, had con- 
siderable to say about the inadequacy 
of loss reserves on bonds and Mr. 
Bond’s paper was an eye-opener on the 
want of uniformity in company prac- 
tices and apparent need of serious con- 
sideration of this whole subject. 

It evidently is the intention of the 
commissioners to endeavor to learn 
whether or not it is possible to arrive 
at any scientific relation between haz- 
ards assumed and rates charged and 
actual liabilities and the reserves put 
up to cover them. From the informa- 
tion presented to the convention, it ap- 
pears that at the present time these 
relations are very hazy. For instance, 
why should a company charge more for 
a fidelity bond on a government official 
who handles large amounts of monev. 
who is not often checked up and who 
has numerous subordinates whom he 
has neither authority to select nor dis- 
charge, than it does for one handling 
little money, who is frequently checked 
ur and has control of his subordinates? 
Yet Mr. Bond pointed out that this is 
done. 

Again, what is the proper reserve 
which should be put up to cover possi- 
ble losses on fidelity bonds during the 
period after the bond has expired, but 
during which notice of loss may be 
given? What changes in laws or de- 
partmental regulations are necessary to 
enable a company to get credit for sal- 
vage assets without practicing subter- 
fuges in order to get them into its state- 
ment? The commissioners have opened 
up for themselves a very broad field for 


investigation and one which greatly 
needs it. 


Pavor Reducing Taxes 


With four exceptions the commissioners 
Present are in favor of reducing taxes 
along the lines proposed by the special 
committee on taxation. The committee 
itself Tecognized that improvement on 
this line is going to be slow and diffi- 
cult. _Reduction in taxes of corpora- 
tions is not popular with the public nor 
with those who represent the public in 
the law-making bodies. Nevertheless 
the commissioners—or part of them— 

elieve that legislators can be con- 
vinced of the injustice of the present 
system of taxation of life insurance 
Premiums in many states and will be 
ready to grant relief. 

Pire Insurance Expense 
Mr. McGivney, of Louisiana, probably 
ed the gun whose reverberations will 
heard most loudly and most widely, 


fir 








when he presented his paper on reduc- 
tion of fire insurance expenses and had 
provision made for a committee to 
look into the whole question. Here is 
a subject on which radical action would 
meet with public approval and on 
which conservative action would 
have the support of many company 
executives and a large body of the legit- 
imate local agents themselves. The 
commissioners have before them an op- 
portunity to make recommendations 
which will have a most salutary effect 
unon an admittedly bad situation or, 
by going too far, to do untold injury to 
legitimate interests. In weighing and 
seeking to determine the rights of the 
people, the companies, the local avents 
and the brokers there will be occasion 
for the exercise of fine discrimination 
and of calm judgment. 
Standard Forms 

The question of standard provisions 
and nrohibitions for health and acci- 
dent policies will be consiaered by the 
committee on laws and legislation. It 
is a fairly safe prediction that some- 
thing along that line will be recom- 
mended. Annarently a small element 
in the body would like standard acci- 
dent and health policies, but it is 
scarcely conceivable that a majoritv 
should ap»rove a plan to stop further 
advancement in contracts except as leg- 
islative enactment makes it possible. 
Most of the company officials are op- 
posed to the standardization even of a 
few important clauses. The question 
will be thoroughly threshed out before 
the committee when it has hearings. 

Social Side of the Meeting 

Those who attended the convention 
were well taken care of. The Hotel 
Pontchartrain is a magnificent hosteiry 
and everybody was comfortably located. 
Special entertainment in the way of 
automobile rides was provided for the 
ladies. The automobile trip over the 
city and the steamer ride up and 
down the river on Thursday after- 
noon were thoroughly enjoyable, the 
representatives of the local companies 
proving most excellent hosts. Everv- 
body recognized that much of the suc- 
cess of the meeting was due to Com- 
missioner Barry. Except for a few hours 
of sleep occasionally, he was on his 
feet most of the time from Friday 
evening till the next Thursdav night. 
It was he who welcomed everybody, 
distributed the badges, made arrange- 
ments, introduced people, directed them 
where to go and in fact took care of 
the whole crowd as if they were his 
personal -uests. 

Some Who Were There 

The convention brought together a 
good assemblage of company repre- 
sentatives. The casualty men were espe- 
cially numerous, among those present 
being Messrs. Lawson, London Guaran- 
tee; Forrest and Moore. North Ameri- 
can Accident; Alexander, Continental 
Casualty; Behrens, Pacific Mutual Life; 
Hillis and Law, Fidelity and Cas- 
ualty; Smith, Travelers; Moore, 
General Accident; Lott and Eldridge, 
U. S. Casualty; Potter, Preferred Ac- 
cident; Curtis and Van Dusen, Na- 
tional Casualty; Kingsbury, Pennsyl- 
vania Casualty; Armstrong and Paul, 
Philadelphia Casualty; Ellerbee, Amer- 
ican Credit Indemnity; Pangborn, Em- 
pire State Surety; Pitcher, U. S. Health 
& Accident; Cliff, Federal Casualty. 

Among other visitors present were: 
President B. H. Robison, Bankers Re- 
serve Life; Secretary Henrv Abels, 
Franklin Life; President P. W. Ward, 
Cleveland Life; W. F. Thummel, tax 
commissioner of the Mutual Life; Geo. 
Kuhns, superintendent of agencies of 
the Bankers Life of Iowa; S. H. Wolfe, 
the actuary, and his brother, Leo Wolfe, 
examiner, of New York; Dr. Jas. W. 
Glover, actuary, of Ann Arbor; Charles 
B. Weil, of Milwaukee, chairman of the 
executive committee of the National 
Association of Local Fire Insurance 
Agents. 





Goff Snyder of Louisville, Ky., one of the 
well known Snyder family of underwriters, has 
retired from business and the firm of O’Rielly 
& Snyder becomes O’Rielly & Poutch. 
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Ww. H. STEVENS ae President Net surplus to policyholders............... 1,011,617.80 
JOHN Q.ADAMS- - -_ - Secretary Net surplus to stockholders..............-. 611,617.80 


Sruart MorGan, State Agent, Michigan, Detroit 
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Gus M. Wiss, Special Agent, Indiana and Kentucky, Indianapolis 
P. P. Wtrrett, States Agent, Illinois and Wisconsin, 195 La Salle Street, Chicago 


JAMES NICHOLS, Prosideas N AT] O N A L 


B. R. STILLMAN, Secretary 
Fire Insurance Co., of Hartford, Conn. 
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H. A. SMITH, Vice-President 
Organized Nov. 27, 1871 





Pande conerved Gp anset a8) Liiiiii.0e 000 000080.000000000080.000000 000800000002 cence ecee sees 4.950,304.52 
Net Sur,lus over Capital and all Liabilities .......... $bn0t 006800008000 2000800 1,503,660.76 
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Northern Insurance Company 
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FINANCIAL STATEMENT, JANUARY ist, 1908 
Capital, $350,000.00 Assets, $944,015.49 Surplus to Policyholders, $453,542.14 


RELIABLE AGENTS WANTED IN 
Minnesota, Wisconsin, lilinois, Michigan, Ohio, Indiana and Missouri 
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FIRE INSURANCE EXPENSE 


However men may differ from some of 
the conclusions drawn by Assistant Sec- 
retary of State McGivney of Louisiana 
in his address on fire insurance expenses 
before the insurance commissioners, nobody 
is likely to deny that he has stirred up a 
big question. Those who know Mr. Mc- 
Givney will entertain no doubt of his 
sincerity, will harbor no belief that he 
is playing to the galleries as the cham- 
pion of the people. He has called to 
official attention a recognized abuse, one 
to which the company executives have 
given much more thought than has most 
of that large body, the public, which 
“pays the freight.” 

If Mr. McGivney shall prove to have 
started a movement which results in a 
reasonable and just solution of the ex- 
pense question he will be entitled to the 
thanks not only of the people, but of the 
best element among the company execu- 
tives and agents. The great difficulty is 
to learr what is reasonable and just. The 
danger is that the rights of some parties 
in interest will be overlooked. 

The expense of conducting the business 
is too high. Where is the trouble? Does 
the agent get too much or does the brok- 
er? Are the companies giving too much 
service in their efforts to hold down the 
loss ratio? Are the states and the 
municipalities exacting too large a part 
of the premiums? Or is a combination 
of these causes working the mischief? 
The commissioners that investigate this 
expense question are undertaking a seri- 
aus work. Let us hope that their rec- 
ommendations will show the results of 
most careful consideration and a judg- 
ment unswayed by appeals of special in- 
terests on the one side or the popular 
clamor for lower rates on the other. 











STRONG ORGANIZATION 

Tue American Lire ConvENTION, com- 
posed of the younger companies of the 
west and south, is doing a work in its 
line that is as important as the Derrort 
CONFERENCE in industrial disability insur- 
ance. 

Both organizations gathered together at 
first warring elements, men of pugnacious 
qualities who were suspicious of their 
fellows, companies of varied hue and 
fiber whose methods were often out of 
tune with experience. Both nave suc- 
ceeded in welding together in a very har- 
monious relationship competitive forces. 
They have found there is strength in 
unity. 

The proceedings of the last annual 
meeting of the American Lire Conven- 
tion do not show the really important co- 
operative work it is doing. The benefit of 
value comes from the interchange of in- 
formation and the united effort along 
different lines between conventions. 

The papers, addresses and talks at the 
Denver meeting, however, do show the 





high grade of talent connected with most 
of the company members. A few of the 
treatises will be taken as authority on 
the special subjects discussed. 

There is a gradual uplifting tendency 
in the American Lire CoNVENTION as it 
becomes more seasoned. The men who 
are the keenest in the appreciation of 
their responsibilities are leaving an im- 
press. There is a more conservative note 
sounded, a clearer recognition of the 
rights of policyholders, a more definite 
stand for things right and honest. 

This body of men have the opportunity 
to mold life insurance sentiment in the 
west and south. What the newly organ- 
ized companies think and do will depend 
largely on the example set by this con- 
vention. It is a responsibility given to 
but a few associations. In this section of 
such splendid possibilities, the AMERICAN 
Lire ConveNTIoN should, and we believe 
will be, the power that will give to the 
people life insurance pure and undefiled. 


HARVARD’S COURSE 

THAT an insurance course has just been 
inaugurated at Harvarp University is a 
further indication of the attention being 
paid to the subject by the larger colleges. 

The course at Harvarp will be in con- 
nection with the Graduate School of 
Business Administration. All lines of in- 
surance will be covered with special at- 
tention to fire and life. 

It is the intention of Prof. E. F. Gay, 
who has the course in charge, to make it 
practical in the way of professional prep- 
aration for insurance work. When the 
larger universities give recognition to tne 
business, there is thus an acknowledg- 
ment of its professional element and it is 
placed alongside of other callings where 
more than average training is essential 
for a successful career. 


RATING BUREAUS 

THE independent rating bureau is the 
best solution to the rate question as 
Manager Patton of the Cleveland bu- 
reau very clearly demonstrated in his 
recent address before the St. Paul agency 
convention. 

There seems to be a sentiment among 
agents to recognize the independent bu- 
reau as an equitable system, but they 
want it legalized. It is a question 
whether any law is constitutional that 
would prohibit companies from purchas- 
ing advisory rates so long as there is 
no combination to fix or maintain them. 
Yet the question arises in these state 
prosecutions and the raters are hauled on 
the carpet. 

The agents in different quarters feel 
that laws should be- passed to put the 
stamp of legality on them. It is a move- 
ment that at least deserves considera- 
tion. In an effort of this kind, the com- 
panies and agents could well afford to 
cooperate. There is entirely too much 
aloofness and suspicion on part of com- 
panies where the agents undertake legis- 
lative work. The companies have not a 
monopoly on wisdom and political sagac- 
ity. They can well afford to recognize 
the potent influence of the agency forces. 


The two interests should not work apart. 
There should be conference and coopera- 
tion. Both sides should be frank. 

Local agents should not be ignored in 
the legislative plans. They are close 
to the people and can accomplish much 
more in real effective results than the 
companies. As an important factor in the 
business, they deserve being called in, 
consulted and used as missionaries. 











Personal Side of the 
Insurance Business 


Col. A. H. Wray, of New York, 
United States manager of the Commer- 
cial Union of London, will celebrate the 
twenty-fifth anniversary of his connec- 
tion with the company on Saturday 
next, and the employes of the com- 
pany will observe his silver jubilee in 
a suitable manner. C. J. Holman, as- 
sistant manager of the company, 
rounded out thirty-five years in its serv- 
ice a short time ago. 

Manager J. M. Neuberger of the At- 
las Assurance has just returned from a 
business trip to Europe. He took part 
in the centennial celebration of the At- 
las at the home office, which was a 
most successful affair which every- 
body enjoyed. 





Harvey W. Murray, general agent of 
the Aachen & Munich has just got back 
from a week’s automobile trip through 
the lake region of Wisconsin, which he 
enjoyed with a party of friends. 

The addresses and lectures of Presi- 
dent J. M. Holcombe of the Phoenix 
Mutual Life have been published in book 
form and materially add to the liter- 
ature of life insurance. Mr. Holcombe’s 
lectures on life insurance at Yale ap- 
pear in this volume. There are no 
presidents that have a clearer, saner or 
more conscientious view of the respon- 
sibilities of company management that 
John M. Holcombe. His grasp of the 
relations between companv and agent, 
betwen company and policyholders and 
between agent and policyholders, makes 
his utterances ring with particular 
clearness of tone. 

Mr. Holcombe’s comment on the sub- 
ject and his presentation of various 
phases of life insurance activity, are 
most valuable to young men entering 
the business. It forms a text book, so 
far as a few points of life insurance are 
concerned at least, that is healthful in 
its simple, yet forceful treatment of the 
subject. 


Alfred Anthony, known all over 
northwestern Iowa as “Fred” Anthony, 
died at his home in Sioux City, Aug. 
26. He had been general agent of the 
Equitable Life of Iowa at Sioux City 
for about twelve years. Before that 
time he had been for many years a 
representative of other life and fire 
companies. He was a man of high 
standing and character, and until his 
health became impaired, was exceed- 
ingly active and energetic. He has been 
able to do practically nothing for a 
year past. 


H. F. Lamey, president of the Im- 
perial Fire of Denver, is the guest of 
the company’s Cincinnati managers, Carey 
& Zimmerman. Mr. Lamey is on his 
way to the meeting of the Western 
Union at the Frontenac. The Imperial, 
by the way, is making an excellent rec- 
ord. 

The Indiana League, previous to the 
departure of J. Williams, special 
agent of the Prussian National, for Buf- 
falo, Sept. 1, presented him with a gold 
chain and handsome diamond studded 
watch charm. Mr. Williams has been 
president of the league this year. He 
goes east to assume his duties as man- 
ager of the General Adjustment Bureau’s 
department at that point. 

Zeno M. Host, former commissioner 
of insurance of Wisconsin, who recent- 
ly resigned as general manager of the 
insurance department of the Knights 
of Pythias, is in Milwaukee con- 
valescing from an operation. He has 
several offers under consideration at 
present, but will make no definite de- 
cision until he has recovered. Two of 
them are from old line life companies 
which desire his services. Another is 

(CONTINUED ON PAGE 15) 





Fire Marshal’s Views 
On Anti-compact Laws 


State Fire Marshal Peterson of Min- 
nesota, who is also the commissioner 
of fire insurance rates, read a paper be- 
fore the annual convention of state fire 
marshals on anticompact laws. He said: 


Advocates of anticompact laws aim at the 
prohibition of all agreements which tend to pre- 
vent the free play of competition. And they are 
undoubtedly sincere in their convictions that 
that policy is best calculated to protect the 
public against excessive insurance rates. 

As this business is not subject to national but 
state regulation, the effects of such laws must 
therefore be limited to local application. But 
as, on the other hand, premium rates are not 
entirely dependent upon local conditions it would 
be very difficult indeed to determine what the 
actual effect of such enactments might be. If 
there are any instances of anticompact laws 
heving served to reduce the cost of fire insur- 
ance anywhere I have failed to find them. I 
will be equally as candid in admitting that I 
know of no compacts in this field which have 
granted any such reductions, unless it be com- 
pacts, not of insuring companies, but ef those 
insured upon the mutual plan. 

* * e 


Looking over the tables published by the 
National Board of Fire Underwriters coverin 
nearly half a century of fire insurance experi- 
ence we find the following average ratios for 
the different decades: 

Ratio of loss Ratio of Prem. 





to $100 of to $106 of 
Years— risks. risks, 

ak. eee eee 4655 eccee 
ere 5050 .9233 
1881-°90..... eceese 4870 -9880 
BEDE OR sc ccccecces 4794 1.0300 
1001-°06.. .cccccccs 4.465 1.1457 

Ratio of Exp. Ratio of 

to $100 o com. to 

Years— Prem. $100 of Prem. 
at, ere -- 31.06 11.33 
1871-80 - 83.16 14.89 
1881-90 35.16 17.96 
1891-’00.. -- $6.62 19.23 
2001-06. c ccccccccccoeee 36.78 21.00 


Hence, notwithstanding a reduced loss ratio 
the ever increasing expenses and commission 
charges have served to produce a gradually rising 
premium rate. It would now be very interest- 
ing indeed if we could be assured whether the 
ever increasing expense, commission and pre- 
mium-ratios, result from the inevitable dupli- 
cation and consequent wastefulness of competi- 
tion or from abuse of the taxing power of mo- 
nopoly. But as already intimated, the informa- 
tion wherewith to prove one contention or the 
other is not at An Yet from general observa- 
tion I am convinced that a rate-controllin; 1 
pact or monopoly never existed in the fire in- 
surance field. One of the never failing signs of 
monopoly control is here wanting, as indicated 
by the fact that operating expenses are con- 
stantly increasing instead of decreasing, whereas 
the reverse is true in every case where trade 
agreements or compacts have succeeded open and 
free-for-all competition. 

* 


com- 


a * 

In some local instances it is very probable 
that compacts between agents may have prevent- 
ed rebating and thus served to keep up the 
commission. Rating bureaus may also have had 
a tendency to keep up rates to a very limit 
extent. But I am inclined to believe that the 
reduction in expenses brought about by coopera- 
tion in the fixing of rates has more than equaled 
any raise in the rates which such cooperation 
may have induced the parties thereto te apply. 
In the long run the public has been the gainer 
rather than the loser from the work of 
bureaus. ‘ 

The most potent single factor tending always 
to increase operating expenses by increases of 
commissions, is to be found in the practice of 
permitting one agent to act as the representa- 
tive of several companies in the same field. 
‘This custom makes the agent the real master 
of the business. The trade is his to give or 
withhold from any company on his list as he 
sees fit. And under the keen rivalry that always 
exists, no company can do business unless it 
equally as liberal with the agents as any com- 
petitor. Secret favor from company to agent 
usually bring return in kind and as a result we 
note the ever rising expenses incidental to 
“getting the business.” » 


While the commission to the agents ie in- 
creasing we must not overlook to take note of 
arother expense breeder which must be charge 
tc competition—the bad habit of giving credit, 
which involves an immense amount of work and 
consequent increase of expenses to the agents 
and the public. a 

In view of the fact that the business methods 
mentioned are distinctly the methods of the keen- 
est competition and usually absent under mo- 
nopoly control; and that these methods have 
been general and are now generally a lied 4 
over this country, I think we can safely set 4 
down as a fact that the conditions of free an 
open competition sought to be retained by the 
passage of anticompact laws has promoted 
than prevented high fire, insurance rates. 


Does not this then suggest that we look in 
the other direction for the relief which we 
have ome in a from the moulded junk 
shops of the past . 

= ne to me that the only logical thing t 
do if we desire to aid in the reduction ef 
cest of fire insurance protection is te — 
bringing about conditions which will reduee 
cest of management of ths business as 


(CONTINUED ON PAGE 15) 
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$100,00 CLUB CONVENTION 


ILLINOIS LIFE STARS MEET 





Fine Time at Philadelphia and Atlantic 
City Marred by Tragedy Near 
Its Close 





Members of the Illinois Life $100,000 
Club, who have returned to Chicago, 
enthusiastically pronounce the conven- 
tion held last week in Philadelphia and 
Atlantic City the most successful and 
enjovable the club has ever held. 

The club left Chicago Tuesday, Aug. 
25, in two special Pullman cars, going 
to Philadelphia via Washington, arriv- 
ing in Philadelphia early Wednesday 
evening, where they were met by the 
members of he Lockyer & Rhawn 
agency with special buses and con- 
ducted to the Bellevue-Stratford Hotel, 
the club’s headquarters, where refresh- 
ments were served at a very delightful 
informal reception. 

Promptly at 8:30 Thursday morning 
the first business session of the club 
was called to order in the Red room, 
very appropriate and pleasing addresses 
being made by retiring and incoming 
presidents, Mark B Lockyer and Guy 
M. Withers. 


First Day’s Program 


During the first session of the con- 
vention able, interesting and instructive 
talks on the following subjects were 
given: “The Illinois Life Insurance 
Company,” William B. Davis, general 
Southwestern Department; 
“Why Nonparticipating Insurance is 
Best,” Thomas J. Henderson, agency 
manager, Michigan and northwestern 
Ohio; “Arguments Illustrating Ad- 
vantages of Nonparticipating Policies 
over those on Participating Plan,” Ed- 
ward H. Watson, manager, eastern 
Kansas; “The Survivorship Investment 
Policy,” Otto H. Augustine, manager, 
central Illinois; “A Square Deal in Life 
Insurance,” Ezra N. Garber, special 
agent, Kansas; “Best Methods of Meet- 
ing Competition,” Terence O’Donnell, 
special agent, Missouri; “How I Find 
My Prospects,” Henry Sterchi, district 
manager, southern Illinois; interesting 
and “Brief Talks on Field Experiences” 
were given by Joseph J. Trickey, dis- 
trict manager, Michigan, and Benjamin 
F. Bradbury, manager, western Illinois; 
“Not How Much, But How Well,” Syl- 
van F. Ukele, district manager, Kansas. 
_ A very unique and the most interest- 
ing feature of this session was “A So- 
licitation on the Guaranteed Annual 
Additions Policy,” given by Fred W. 
Weston, superintendent of Michigan 
agents, representing the company, and 
Alfred T. Hagerman, manager, central 
Michigan, representing the prospect. 

At 1 o’clock an informal luncheon 
was served in the palm room of the 
Bellevue-Stratford, after which the club 
members and their wives left by special 
trolley train for League Island Navy 
Yard, later going to Willow Grove Park 
where dinner was served and the even- 
ing spent in visiting places of amuse- 
meat, 

More Good Papers Friday 


The first speaker on the program for 
the Friday morning session of the con- 
vention was Vice-President R. W. Stev- 
ens, who gave a most interesting “Story 
of the Illinois Life.” Other topics han- 
dled were: “Life Insurance the Duty 
of all Classes,” James C. Tumlin, state 
manager, Georgia; “Every Man a Pros- 
pect,” Edward J. Hutchinson, district 
Manager, eastern Illinois; “Practical 
Methods in Securing Business,” Eugene 
C. Wharf, manager, eastern Illinois; 

Soliciting in the Rural Districts,” 
Charles E. Bilow, district manager, 
Michigan; “Some Personal Experiences 
in Securing Applications,” Tyler 
Learned, special representative, Ohio; 

Immediately Incontestable Policies,” 
Hon. J. W. Griggs, district manager, 
Missouri; “Securities of a Life Insur- 
ance Policy,” Clarence E. Bennett, dis- 
trict manager, eastern Illinois; “Open- 





ing un a New Town, Where and How 
to Begin,” Roger Davis, special agent, 
southwestern department; “The Young 
Man’s Opportunity—Life Insurance So- 
liciting,” Melville S. Atwood, Jr., of 
Lockyer & Rhawn, Inc.; “Twelve Years 
with the Illinois Life,” Lincoln A. Grif- 
fin, manager, northeastern Ohio; “The 
Systematization of the Business of a 
Large Agency,” George W. Rhawn, of 
Lockyer & Rhawn, Inc. 
Shows How Business “Sticks” 


Assistant Manager of Agencies Karl 
B. Korrady gave some very interesting 
statistics on the $100,000 Club, showing 
that more than 60 percent of the en- 
tire insurance produced by members of 
the club since its inception in 1903 is 
still on the books of the company. 

Ambrose R. Hunt, special represen- 
tative, Missouri, who had for his sub- 
ject, “I Believe that next to the Agency 
of the Organization of the Christian 
Religion, this Agency of Life Insur- 
ance has done the most good for the 
General Welfare of Common Humanity, 
and of our States and Cities,” handled 
the same in a very able manner, and the 
subject was peculiarly fitted to him for 
the reason that he is a regularly or- 
dained minister of the Christian church, 
having only quite recently begun de- 
voting his entire time to the life insur- 
ance business. 

After an informal luncheon at the 
Bellevue-Stratford the club members 
entered special automobiles and visited 
the principal points of historic interest 
in and around Philadelphia. In the 
evening a banquet to the club members 
and prominent Philadelphia policy- 
holders was given at the Racquet Club 
by the Lockyer & Rhawn agency. The 
banquet was a most brilliant affair, the 
beautiful banquet hall of this hand- 
some clubhouse being exquisitely deco- 
rated for the occasion. Sixty covers 
were laid and the table was in the form 
of a horse shoe, in the center of which 
a beautiful electric fountain, banked 
with flowers, was playing. 

Loving Cup for BR. W. Stevens 


In addition to the beautiful program 
of the banquet, which contained the 
pictures of the officers of the company, 
of the club, and of members of the 
Lockyer & Rhawn agency, each guest 
received a miniature loving cup in- 
scribed with his name and the occasion 
of its presentation. This loving cup 
was a reproduction of the large cup 
presented at the dinner to Vice-Presi- 
dent R. W. Stevens. 

Manager Mark B. Lockyer presided 
at the dinner and impromptu toasts were 
responded to by Vice-President Stev- 
ens, Assistant Manager of Agencies 
Korrady, Club President Guy M. With- 
ers, General Agent W. B. Davis, 
Agency Manager T. J. Henderson, 
Manager Otto H. Augustine, prominent 
Philadelphia policyholders and other 
members of the club. The loving cup 
was presented to Vice-President Ste- 
ens at the close of the dinner and was 
a complete surprise, as no intimation 
regarding its presentation had been 
given him. 


Drowning of Mr. Garber 


On Saturday morning the club mem- 
bers went to Atlantic City for an out- 
ing, there being no set program for 
that day’s entertainment, each member 
employing the day to suit his own 
pleasure. Many of the men went in 
bathing, among them Special Agent 
Ezra N. Garber, of Holton, Kansas. 
who, in the confusion of the beach, be- 
came entirely separated from all other 
members of the party. No uneasiness 
was felt regarding Mr. Garber until late 
Saturday evening when, after the last 
train had returned from Atlantic City, 
he had not returned to his room in the 
Bellevue-Stratford. He was a man of 
such excellent character and habits that 
his failure to return at a reasonable 
hour worried his friends considerably, 
but it was decided that he had probably 
been taken ill in Atlantic City and had 
remained over night avoiding the long 
trip back to Philadelphia. The first 
news of his death by drowning in the 
surf that the club members received 





appeared in the Sunday morning edi- 
tions of the Philadelphia paners. 

The death of Mr. Garber, who was 
of the highest type of insurance sales- 
man, and who was much respected and 
loved by all members of the Illinois 
Life party, cast great gloom upon the 
gathering and it was with saddened 
hearts that the members returned to 
their homes Sunday morning. He had 
qualified for membership in the $100,- 
000 Club with high honors, having 
earned the new Satis Superque badge. | 

Mr. Garber was 44 years of age and | 
is survived by a widow and three | 
daughters, the youngest 8 years old. 
He had a $5,000 policy with the Illinois 
Life taken within the past twelve 
months. He also had some fraternal 
and accident insurance. 





Institutes Benefit Fund 
The International Harvester Com- 


IN LIFE INSURANCE CIRCLES 


WANT ASSURED REPRESENTED 








Fourteen Commissioners ask That Pol- 
icyholders Be Placed on Directors’ 
Board of Provident Savings 





New York, Sept. 2—(Special)—Four- 
teen insurance commissioners have ad- 
dressed a letter to Arthur G. Langham, 
president of the Provident Savings Life, 
asking for the appointment of at least 
five policyholders as directors of the 
society, the selection to be made un- 
der a plan to be adopted by the policy- 
holders. They also desire an announce- 
ment of his intentions in regard to the 
society’s resuming active business and 
whether it is contemplated to remove 





pany has inaugurated a system of dis- 
ability benefits, life insurance and old | 
age pensions among its 30,000 em- 
ployes. Under the plan proposed, em- | 
ployes will pay into the fund 2 percent | 
of their wages, in return for which! 
they will receive disability benefits | 
equal to one-half their salary and will, 
be insured against death by accident in | 
an amount equal to two years’ wages or | 
in case of natural death in an amount | 
equal to one year’s wages. Provision 
is also made for old age pensions 
amounting to from $18 to $100 a month 
for men who reach the age of 65 and 
have been twenty years in the com- 
pany’s service. If half the employes 
go in the company agrees to contribute 
$25,000 a year; if three-fourths go in, 


the home office from New York. The 
commissioners who unite in sending 
this letter are as follows: Potter, IIL; 
Vandiver, Mo.; Basford, S. D.; Crouse, 
Md.; McMaster, S. C.; Rittenhouse, 
Colo.; Hartigan, Minn.; Button, Va.; 
Hardison, Mass.; Folk, Tenn.; McComb, 
Okla.; Love, Tex.; Scherr, W. Va.; 
Younr, N. C. 

Owing to the death of Baron Von 
Sternberg, President Langham is ab- 
sent in Louisville, whither the com- 
munication has been forwarded to him. 
Consequently no reply has been made. 





Making a Good Showing 
The northern Michigan and central 
Illinois branch of the Mutual Life un- 
der Manager Bruce Whitney, of Chi- 





$50,000 a year. 


cago, is making a most excellent record 





HOW TO SELL ONE 


POLICY EACH DAY 


This is for Life Insurance Agents 


. If you will drop us a 
formation that will lead to your be 


stal we will give you free of charge, in- 


ing able to write 365 policies each 


year. It is a sure way to close every prospect you have immediately. 


ADDRESS BUSINESS MANACER 


THE WESTERN UNDERWRITER COMPANY 
145 LA SALLE STREET, CHICACO, ILL. 


In answering this advertisement kindly mention THE WESTERN UNDERWRITER. 





Commercial Life 


Insurance Company 
LOUIS M. WISE, President 


Incorporated under the laws of the 
State of Illinois 





1S 


NOW MAKING VERY 
ADVANTAGEOUS CON- 
TRACTS TO AGENTS 


950 First National Bank Bidg. 
CHICAGO 


Common Sense Protection 
Includes Insurance Against 
1. DISEASE cla 


3. A 
The Columbian National Life 


Insurance Co. 

OF BOSTON, MASSACHUSETTS 
provides all thee, as no other company 
dves incorporated under the stringent 
laws of Massachusetts. Attractive, Non- 
Participating Life Policies Liberal and 
Definite Accident and Health Policies. 

Surplus to Policyholders, over $1,500,000 
Men with clear records wanted as Dis- 
trict Managers. Save time by sending 
record and references with first letter to 
Home Office 





176-180 Federal St., Boston, Mass. 





MUTUAL LIFE POLICIES 


ARE EASIEST TO 


SELL, BECAUSE 


Yearly dividends have been increased for the last three years 1906-7-8 at a rate equalled by ne 


other company. Cash values guaranteed in the 
by few companies. 


new life and endowment policies, are equalled 


Attractive features h-ve been added to standard policy forms. Liberal terms offered pro- 


ducing agents under the 1908 contracts. 





For Information Address, GEO 


. T. DEXTER, 2nd Vice Pres. 


The Mutual Life Insurance Co. of New York 
34 NASSAU STREET, NEW YORK, N. Y. 
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for itself during “Dexter Month” and 
had close to $500,000 new business writ- 
ten at the end of the month. Man- 
ager Whitney has been sending out 
letters every day and keeping the agents 
in touch with the situation and giving 
them all sorts of encouragement so as 
to keep their fighting blood at the 
proper temperature, and the agents 
have responded nobly. 





REPORT ON MISSOURI STATE 
Missouri and Kansas Departments Give 
the St. Louis Life Company a 
Thorough Examination 





The report of examination of the 
Missouri State Life by the Missouri 
department has been filed. The ex- 
amination was participated in by Super- 
intendent Charles W. Barnes of Kan- 
sas in person and on behalf of the Mis- 
souri department by J. J. Brinkerhoff, 
actuary of the Illinois department; J. 
A. McVoy, pats of the Missouri de- 
partment; V. M. Kime, instructor in ac- 
counting at the University of Michigan, 
and William J. Brinkerhoff. The 
examination covered the year 1907 and 
up to June 30, 1908. The paid-for busi- 
ness in force June 30, 1908, amounted 
to $18,202,489, an increase over that re- 
ported Dec. 31, 1907, of $1,789,921. The 
amount of insurance actually written 
in addition to the paid-for business June 
30 is $644,100. 

The company was found to be issu- 
ing regular and usual forms of poli- 
cies with adequate premiums carrving 
a reasonable and sufficient loading. The 
comnany writes both participating and 
nonparticipating business. The percent- 





age of mortalit-- experienced to the ex- 
pected is about 66% percent. The in-| 
vestments of the company are realizing | 
a rate of interest considerably in ex- 
cess of the rate assumed. Officers’ sal- 
aries and home office expenses show | 
due regard for economy. The com-} 
pany is now making new contracts 
with agents at lower commissions, but | 
the report says that this item would | 
seem to be a matter for further consid- | 
eration. | 

The financial statement of the com- 
panv for the six months of 1908 ending ' 
June 30 is as follows: Total income ; 


$375,064.61, of which $343,717.52 was | 
from premiums; total disbursements | 
$236,882.97, of which amount $59,- | 


688.19 was for death claims and $90,- : 
493.02 for commissions to agents; gross 
assets $1,385,273.64, admitted assets $1,- 


284,450.98; capital stock $100,000, 


surplus over all liabilities $87,496.12. 





Work on New Forms 

Actuary Mead of the Michigan State 
Life is busy on new policy forms and 
a new rate book which the company 
will put in force at the beginning of 
next year. It is his intention to have 
the forms and rates so made that the 
company can be admitted to any state 
which admits preliminary term com- 
panies at all. To do this the reserves, 
especially on endowments, will have to 
come up to the Ohio standard, which 
provides for the preliminary term plan 
modified on the basis of the ordinary 
life policy. 

The company is doing a most satis- 
factory business at present. 





Eddy Took Out Policy Recently 

A peculiar thing has just come to 
light about the disappearance of Ralph 
W. Eddy, the Wooster, Ohio, traveling 
man, whose case is still under investi- 
gation by the police of Milwaukee, in 
which city he was last seen and from 
where he was just about to leave for his 
home town to be married. 

The last week in July Mr. Eddy 
called on a friend of his in Chicago, 
who is an insurance man, for some in- 
formation in regard to some other busi- 
ness, and while there his friend wrote 
a 10-year term policy on his life for 

10,000. The quarterly premium was 





80. On Aug. 7 Mr. Eddy called at 


the office and paid the first premium 
and received his policy. In case he has 
been murdered, as it is now supposed 
he has been, by friends of a man against 
whom Mr. Eddy was a witness in New 
York, his estate will be a gainer by 
$10,000. 

While in the office the last time, his 
friend got him to sign an application, 
on approval, in the States Accident of 
Chicago which was made payable to his 
estate and which he intended to change 
to his fiancee’s name later. He did not 
pay the membership fee and the policy 
did not go into effect. 





Still Another St. Louis Company 


The Industrial Life of St. Louis is 
in process of organization. It is to 
have a capital stock of $200,000. The 
parties organizing this company are the 
officers of the Industrial Benefit Asso- 
ciation of St. Louis, now doing an in- 
dustrial life and accident business as a 
fraternal association. It is proposed 
to take over the business of the fra- 
ternal. The new company will do both 
ordinary and industrial business. 





TALKS ON MEDICAL EXAMINER 





President Taylor of the Connecticut 
Mutual Tells of Corporate Re- 
sponsibilities in His Work 





John M. Taylor, president of the 
Connecticut Mutual, has gotten out 
in pamphlet form a paper on “The 
Corporate Responsibilities of the Medi- 
cal Examiner in Life Insurance.” He 
cites numerous legal decisions to show 
the relation of the medical examiner 
to the company he represents and his 
legal duty under his commission as 
an examiner in the field. In the con- 
clusion he says: 


In the light of these authorities and decisions 
as to the medical examiner’s relation and his due 
recognition of it in the performance of his 
duties, certain deductions follow as matters ot 
fact and matters of law— 

First—The professional duty of the examiner 
in this—to truly ascertain and report to the com- 
pany, in accordance with his instructions, the 
exact condition of the applicant for insurance, 
whether he is laboring under, or subject to, or 
exposed to any disease, defect or infirmity which 
may have a present or ultimate tendency to 
shorten his life, and to give the company the 
absolute result of his professional skill, judgment 
and experience. 

Second—In the performance of his duties— 
manifold as they are—the present law declares 
the medical examiner to be the company’s agent 
for specific and limited purposes, and that is his 
true corporate relation. 

The physician should not be a passive or 
neutral factor in these vital matters. He may 
with reason insist on clear and explicit in- 
structions; on freedom from suggestion or 
dictation from any source, and on exemption as 
the keeper of the applicant’s conscience, or the 
tutor of his morals—and these things will fol- 
lew so long as he gives to the company he rep- 
resents the knowledge, the skill, the character it 
should demand and deserve. 

A conscientious examiner has thus expressed 
his conception of his duty and his service— 
“When carefully reviewine in my mind a case 
that I have before me, weighing evidence of 
the family history, the personal history, and the 
probability whether they are true or not or 
whether I am being deceived, the facts or sup- 
positions arising from my own examination, with 
a calm deliberation as to the real value of that 
particular life, I often seem to hear the spirit 
of the office give a gentle rap on the desk at my 
side whispering: fees, what is it to be—five 
years, ten years? Give it a name. We don’t 


want any ‘ifs.’ ” 

To the company, to the agent, to the medical 
examiner, and the applicant for insurance these 
definitions and cardinal rules of construction 
carry great significance and demand strict ob- 
servance. They abide in the contracts of insur- 
ance both in their inception and their per- 
fcermance despite all clever limitations, and “the 
legal question must always be whether there was, 
under all the circumstances at the time the 
policy was underwritten, a fair statement or a 
concealment, fraudulent if designed, or, though 
not designed, varying the material object of the 
policy, and changing the risk understood to 
be run.” 





To Close Out Two Concerns 


Fred W. Potter, superintendent of in- 
surance, has applied for injunctions to 
restrain the Preferred Life and the Al- 
liance Life of Chicago from doing any 
more business and has also applied for 
a receiver for each. The Preferred 
Life was started in 1905 and has been 
doing business on the monthly pre- 
mium plan with benefits payable in 
monthly installments. Winfield Scott 








Can You Write Life Insurance ? 


and did you know that the OLD COLONY LIFE is paying as 
much commission (and in some cases more), for writing the 
popular NONPARTICIPATING plans, as most of the participat- 


ing companies are paying for the HIGH-PRICED kind now so 
hard to place. 


We make PERMANENT (Life) contracts, the NON-BREAK- 
ABLE KIND; RENEWALS PERMANENT whether you stay 
with the Company or not. 


Write for terms and plans, stating how much you can place annually. 


OLD COLONY LIFE INSURANCE COMPANY 
Old Colony Building, CHICAGO. 


5 tol 


Advantage to High Class Salesmen 
Selling Our 


Guaranteed Income Policy 





The Cleveland Life InsuranceCo, 
Home Office: Rockefeller Bidg., CLEVELAND, OHIO 
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THE BANNER COMPANY OF THE WEST. -: 


THE LINCOLN NATIONAL LIFE 


Now three years old with a surplus t~ 
, policy holders of $185,00 F 











Is Writing a Large Business with 
The Stock Option Plan 


Lincoln Life Policies contain more benefits and privileges and fewer 
seeeiatbons than the policies of most other companies combined with 
the stock option. They are 


Easy Sellers at 100 Cents on the Dollar 


Good Commission Contracts for Indiana, Ohio, Pennsytvania and 
—— No Advances—No Rebaters 


Address Home Office, Ft. Wayne, Indiana 


A Good Man Wants a Posi- 
tion With a Good Company 


A Company that can meet the requirements of the various ner 
ance Departments, prospective insurants and policyholders alike, an 
at the same time so arrange a schedule of commissions that a position 
in the field will be profitable; one whose general agents are all making 
money. Such is the 


SECURITY LIFE INSURANCE COMPANY OF AMERICA 


For General Agency Contracts, address 


ROY M. MARSH, Superintendent of Agencies 
{THE ROOKERY, CHICAGO, ILL. 











— le Cl 
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Hall is president and Milo C. Hayes, 
secretary and treasurer. In recent lit- 
erature of the company is the expres- 
sion “Underwritten by insurance de- 
partment of Chicago Guaranty Com- 
pany, Albert J. Perry, manager, 514 
Tribune building.” 

Dr. Milton H. Mack is president of 
the Alliance Life and Robert C. Blume 
secretary. The bill says that it is hope- 
lessly insolvent and substantially out 
of business. It has issued no policies 
since Jam. 1. 





Hartford Life’s New Policy 

The Hartford Life has issued a pre- 
mium reduction policy on the 20-pay- 
ment life plan. The contract guaran- 
tees that the initial premium will be 
reduced 1@ percent from the sixth to 
the tenth year; 20 percent from the 
eleventh to the fifteenth; 30 percent 
from the sixteenth to the twentieth. 





Washington Reduces Rates 

The Washington Life has issued a 
new rate book which makes a slight 
reduction in rates on all its policies, but 
which will not affect their values. A 
new 5-year nonrenewable term policy 
will be placed on the market shortlv. 
This policy is convertible at any time 
during the term and the rates have 
been slightly reduced from those on 
former policies of this kind. 





Great American’s Policies 

President Samuel Quinn of the Great 
Americar Life, of St. Louis, is now 
drafting the company’s policy forms. 
They wilt be modeled to some extent 
after those of the Great Western Life. 
The company expects to begin issuing 
policies early this month. 

The company will specialize on pre- 
mium reduction policies, all on the non- 
participating plan. The New York 
Life’s participating rates will be used 
for these policies, with a guaranteed re- 
duction after the first year, ranging 
from 20 to 24 percent. 





Reports Prosperous Seven Months 

President Johnson of the National 
Life, U. S. A. says as to the first 
seven months of the year: 

“The renewal income for the first 
seven months of 1908 was $906,588.95, 
being an imcrease of $84,259.62 over 
the renewal income for the same period 
of 1907. The excess of income over 
expenses for the first seven months of 
1908 was $643,186.97, being a gain of 
$112,643.76 over the same period of 
1907. The surplus fund shows a very 
material increase during the first seven 
months of 1908, being about $50,000 
larger than the gain in surplus during 
the. same period of 1907. As to our 
rapidly increasing assets, the company 
has had no cause to change its policy 
regarding the investment of its funds, 
continuing to invest the same almost 
exclusively in first farm mortgages.” 





Paid Over Two For One 


During the four weeks ending Sat- 
urday, July 18, the Mutual Life paid 
$1,340,661 in death claims. The poli- 
cles were eriginally issued for $1,209,678 
and the assured paid premiums amount- 
ing to $631,424. The excess of return 
Over cost was $709,237. 


Value of Interviews 

The Illinois Life is conducting an 
experiment of seeing the intrinsic value 
of each interview to an agent. One 
agent in seven days made thirty-nine 
calls, resulting in seven applications 
aggregating $9,000. It is figured that 
each interview was worth $3.18. An- 
other agent im seven days called on 
thirty-seven people, securing six ap- 
plications, which made each interview 


worth $2.44. The insurance amounted 
to $7,000. 





itecenteatenl 
The Scramtom Life of Scranton, Pa., with 
$1,000,000 authorized capital, of which $800,000 
as been subscribed, is now ready to take over 
the $11, 60,000 of insurance of the Scranton 
Mutual Life, which was organized a year ago 
a@ an asscesment company. 





LIFE NOTES 
The New Century Life is being organized at 
Topeka, Kas. 
The Northern Assurance of Detroit is about 
to enter Indiana. 


Only one life meer has entered Wiscon- 
sir this year, the old Colony Life of Chicago. 
R. F. Trumper of Cleveland has been ap- 
inted state manager of the Southern States 
utual Life for Ohio. 
The New York Life has opened a branch 
office at Grand Forks, N .» which will have 
supervision over the entire state. 


On Sept. 1 the Security Life of Chicago had 
in force $21,667,000, an increase of nearly $6,- 
000,000 since Jan. 1. It is now writing about 
$1,500,000 a month. 


President W. C. Wilson, of the Bankers Life 
of Lincoln, — gas off to visit his Chicago 
agents last week. He was on his way home 
from a visit in the east. 


Thomas E. Hutchings, inventor of the system 
of making photographic copies of applications 
which are attached to life insurance policies, 
first used by the Northwestern Mutual Life, 
died in Milwaukee a few days ago following a 
stroke of paralysis. 


The superior court of Connecticut issued 
orders for a final accounting of the receiver- 
ship of Frederick A. Betts, receiver of the Na- 
tional Life of Hartford. A dividend of 7.735 
cents on the dollar has been ordered paid to all 
whose claims are allowed, without interest or 
costs. 


It is reported that the committee of trustecs 
of the Northwestern Mutual Life will recommend 
the elevation of Second Vice-President Skinner 
to the vice-presidency, and of Third Vice-Presi- 
dent Sanborn to the second pr a me to 
fill the vacancy caused by the elevation of Vice- 
President Markham to the presidency. 


L. Walter Sammis, formerly insurance editor 
of the New York Commercial, has taken charge 
of the Chicago office of the Washington Life as 
manager for Illinois. He succeeds E. A. Davis 
who requested the company to put some one else 
in charge as he desired to devoted all of his 
time to the glove business in which he is in- 
terested. 


The - assessment policyholders of the Mutual 
Reserve Life of New York, which is in a re- 
ceiver’s hands, are not joining the American 
Temperance Life in as large numbers as was 
expected when the latter agreed to take over 
its business. The Postal Life has not been as 
successful as was expected, in taking over the 
legal reserve business of the Mutual Reserve. 


LIFE APPOINTMENTS 
Ohio 

Aetna—R. T. Morrison, Medina; W. E. Long, 

Dayton. 
anada—Neil Flenner, Cincinnati. 

Equitable, N. Y.—A. E. Humphrey, Toledo. 

Home—R. R. Willis, Toledo. 

Lincoln Natl.—L. J. Murray, Lima; Lowr 
ar and M. C, Sickels, Cleveland; A. F. 

osche, Toledo. 

Mutual, N. Y.—Geo. Baird, Bridgeport; L. R. 
Elikan, Beliare; C. A. Holmes and iy. O'Kane, 
Bridgeport; W. B. ‘Law Bowerston; I. ° 

hompson, Short Creek; B. E. Crippen, W. D. 
Catlett and B. A. Blumer, Marietta; J. A. Pettee, 
Bases: Clyde N. ng,, Columbus Grove. 
ass. Mut.—S. S. Wolf, Fremont. 

Mutual Benefit—L. C. Everlin, Springfield; R. 
C. Lloyd, Fremont; Wm. H. Johnson, Girard. 
National, Vt.—C. C. Tinker, Bedford. 

N. W. Mut.—C. L. Brownlee Columbus; R. 
H. Kenyon, West Unity; D. F. O’Connor, Lima; 
=. T. Cox, Canal nds W. C. Skinner and J. 





E, 
W. Stone, Cleveland; H. Elright, Martins 
Ferry; Isaac Pinkus, Toledo. 

New York—Henry Mimster, Chillicothe. 

Penn Mut.—Jasper Smith, Sebring. 

Pittsburg L. & T.—G. E. Rigg, Cleveland; D. 
H. Harshbarger, Jackson; C. rol Curtis, Canton; 
& K, Herron, New Philadelphia; Frank Daniels, 

‘arey. 





Fire Marshal’s Views 
(CONTINUED FROM PAGE 12) 


having a tendency to eliminate that careless- 
ness which we all know is fruitful breeder of 
ccnditions favorable to incendiarism and conse- 
quent destruction of property and sometimes 
of life. 

As fire marshals we come in closer contact 
with these conditions than the general public. 
We have greater opportunities to observe and 
study the real causes of this class of fires. I 
therefore believe it is a duty inseparable from 
our official positions that we should take a 
determined stand in favor of business methods 
which must have a strong tendency to remove 
this evil with the roots, instead of being con- 
tented with the administering of a little trim- 
ming at the top every now and then by the 
occasional conviction of an unusually careless 
firebug. Se 


I believe that what is true of most other 
evils is true of this kind, that prevention is 
better than cure. At any rate, it seems more 
practical to me that our work for the reduction 
of the fire waste should take effect before, in- 
stead of after, valuable properties and probably 
lives, have been reduced to ashes. 

And three years of experience and observation 
convinces me that the reorganization of the fire 
insurance business so as to remove every vestige 
of competitive influence will more than any- 
thing else reduce expenses, prevent fires and 
lower the premiums. 

But I would under no circumstances advocate 
discontinuance of it i 


efficient 
of a wider field for mutual insurance. 








Personal Side of the Business 

(CONTINUED FROM PAGE 12) 
to reorganize the business of a large 
assessment company so as to place the 
rates on an adequate basis. Several 
financial friends also want him to con- 
sider the advisability of starting a new 
casualty company. 


Charles M. Hammond, local agent at 
Boonville, Ind., is contented these days, 
all because of his being able to carry 
out his usual custom of presenting 
“Uncle Joe” Cannon with an immense 
twist of tobacco when “Uncle” pays 
his annual visit to the Boonville Fair. 
Mr. Hammond is usually chairman of 
the committee that sees that the dis- 
tinguished statesman is properly taken 
care of. 








About the only thing some agents, 
are fit for is to give an undertaker a) 
job. 








“That the cost has been reduced, appeals 
directly to the intelligence and common 
sense of the people.” 


That's the PRU- 
DENTIAL FIELD 
MANAGERS are talking 
The NEW Low- 


Cost Life Insur- 
ance —e 





The 
Prudential 


| The Greatest Success in Life Insurance ! 














We want Agents. 
We want 
We want YOU! 


THE PRUDENTIAL INSURANCE COMPANY 
OF AMERICA 
Incorporated as a Stock Company by the State 
of New Jersey 
JOHN P. DRYDEN, Home Office, 
President. NEWARK, N, J. 








THAT NEW POLICY 


AND THOSE NEW RATES AND VALUES 


turn prospectives into policyholders. High- 
ly liberal policy and values, eee low 
premium rates, — annual dividend 
recor 








MASSACHUSETTS MUTUAL 
LIFE INSURANCE COMPANY 
SPRINGFIELD, MASS. Inc. 1851 


Chicago Agency: L. Brackett Bisnor, Manager, 
316 pockents Loan & Trust Building. 


Columbus Agency: 1003 Outlook Building. 


- ‘THE PENN > 
MUTUAL LIFE 


OF PHILADELPHIA 





Has furnished perfect pro- 
tection at proper rates for 
= 59 yeas 





Our agents are representative cities of 
their respective communities. 





Announcement 


The COLUMBUS MUTUAL LIFE 

INSURANCE COMPANY 
has been licensed by the Ohio Insurance 
Department. It has a capital of $100,0C0 and 
a strong board of directors, The company 
has influential stockholdersi n practically every 
county in Ohio, who will assist agents ia 
securing business. Agents will find this a 
good company to work for, It recognizes 
their interests by giving them representation 
on the board of directors, For complete 
particulars, address, 








C. W. BRANDON, President, 


COLUMBUS, O 





The Old Line Bankers Life Insurance Company is constantly entering 


new territory east and west, and want 
general agencies. 


Write us for terms and territory. 


at once hustling men who can handle 


Your DELAY will be your LOSS. 


Bankers Life Insurance Company 


Linmnooim, Nebraska 





Provident Life and Trust Company 


OF PHILADELPHIA 


Insurance in Force, $191,086,786.00 
The NEW POLICIES of the Provident are an- 
pow (nape | for conciseness and simplicity of form 

for adaptability and liberality in a)i essentials 


CORRESPONDENCE 
Fenqua & Es2s9, Gonecel Aqnase, Westgen Obto 
W. Croox, General : —_ 


}. . . * 
weezy & PicxesinGc, General A s « 
Pisestt & Rugsz, General pre 


Se era Home Bank 


Assets, $61,033,581.99 
Cea ppemtan cutee to Ler scdesat by taae 
aunual dividends. 


WITH AGENTS SOLICITED 


- « S12 Union Trust Building, ‘Cleveland 
| PaO RS Sree tes 


» « « .. 8% Marquette 


Balding, Boteeit hteb. 
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ST. LOUIS NATIONAL 
LIFE INSURANCE COMPANY 


P. M. STARNES, President. 


Capital Stock, Pull Paid, $150,000.08 


A regular legal reserve, old line Life Insurance Com 

with all Policies secured by 

reserve with *he State of Missouri. Something new in agency 

contracts. Aa excellent opportunity for a few good men. 
ADDRESS THE HOME OFFICE 


Ba?" Missouri Trust Building ST. LOUS 


a deposit of the full legal 





re Different 


From most insurance organizations—we 
need but few field men. One hustling 
representative secures a dozen members 
and these members dring Aim a hundred 
more. Unity protection SELLS ITSELF. 
A few men who “know how” are invited 
to address 


ORDER OF UNITY 
Murtland Bidg., Pittsburgh, Pa. 


A POLICY 
YOU CAN SELL 
To all people, on the Reserve Fund Plan, off 


a Permanent Guarantee of cost. Only one kind 
Po is tssued to both men and 


fe 
a, 
a 
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i 
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Oyen so taterested te Mutual Life 
oe Le 
National Life Association 





DES MOINES, 1OWA 
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AMONG CASUALTY AGENTS) et stcca ates | AMERICAN FIDELITY COMPANY  "weaeur 


TO REDUCE THE LAPSE RATIO 





General Accident Announces It Will 
Take Steps to Apply Drastic 
Remedial Methods 





The General Accident is calling the 
attention of its industrial disability 
agents to the lapse ratio on new busi- 
ness. It says too many policies are 
issued and not placed, the company re- 
ceiving no premium thereon. The 
company states too much business is 
written on speculation. It costs the 
company ten cents in postage and sup- 
plies to issue the policy. The worst 
feature is the exposure to liability while 
the assured holds the policy the first 
month which he does not intend to pay 
for unless he has a claim. 

The General declares when there is 
a lapse ratio of more than 25 percent 
on new business in an agency, there is 
a screw loose. The company an- 
nounces it intends to investigate all 
lapse ratios over 25 percent and when 
the cause is found drastic measures 
will be used in applying a remedy. 





SOMETHING SEEMS TO BE ON 





Report Has It That Some Important 
Casualty Changes are Soon 
To Be Made 





New York, Sept. 2—(Special.)—That 
there is to be a change or two in im- 
portant managerial positions of at least 
a couple of the casualty companies, is 
accepted as authoritative among well 
informed men here. The recent Euro- 
seo visita of prominent insurance men 

ave a peculiar significance. Some men 
who are good judges of their fellows 
have been interrogated from abroad as 
to the ability of certain underwriters 
to manage large casualty interests. 

One American company change will 
be ripe for announcement, it is said, in 
a short time. 

The visit of J. S. Frelinghuysen, the 
big fire insurance man of this city, to 
the other side, is very well known here 
to have been in connection with a cas- 
ualty company deal. With his great 
success in the world of fire insurance, 
it is thought that Mr. Frelinghuysen 
desires to essay the role of casualty 
magnate. 

Unuerwriters here see a further con- 
firmation of the Frelinghuysen rumors 
in the visit of Secretary Candee of the 
Globe & Rutgers Fire across the water. 
This is Mr. Frelinghuysen’s company. 
Mr. Candee is an impressive talker. He 
cam marshal his arguments in a con- 
vincing way. 





May Cause Fur to Fly 

The anonymously circulated leaflet 
giving a purported decision in a case 
involving the Continental Casualty, 
which is going the rounds in Texas 1s 
being investigated by the company. All 
the parts of the decision giving the 
comnany’s side and in favor of it were 
omitted. It is said one of the prominent 
Detroit Conference companies is back 
of it and there may be some lively 
times because of it. 


— 


Depository Bonds in Ohio 

Nearly all surety companies have 
raised the rates on bank depository 
business from one-fourth of 1 percent 
to ene-half of 1 percent. It is reported 
that the banks in Cleveland and Toledo, 
will pay the new rate, but the banks in 
Columbus and Cincinnati will not pay 
the advance in rate, although they pay 
less interest for money than in Cleve- 
land or Toledo. It is understood that 
Cincinnati bankers are getting together 
and arranging for collateral to cover 
all public funds requiring security. 

It is contended by surety companies, 
that the business cannot be profitably 
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covered at a rate of one-tenth of 1 per- 
cent, if all public funds were assessed 
for that amount. Surety agents argue 
that banks should pay a less interest 
for the money, inasmuch as interest 
rates have been very high, and then the 
new depository rate would be within 
reach. Surety companies are handling 
depository applications with great care 
at this time. 





NEW POLICIES OF MARYLAND 





Innovation in Form of a Combined 
Steam Boiler and Fly-Wheel Con- 
tract is Offered 





The Maryland Casualty has just is- 
sued a combination steam boiler and 
fly-wheel policy. This is the first time 
such a policy has been issued. The 
company says, concerning the new con- 
tract: 

The issuance of this policy marks a decided 
epoch in these two branches of insurance. Llere- 
tofore it has been possible to obtain separate 
policies giving this protection, but we believe 
that in those instances where an assured finds 
it desirable to carry both forms of covering a 
substantial saving can be effected by carrying 
this policy. 

These are days of combinations. Large manu- 
facturers in a great many lines of trade com- 
bine for the pufpose of purchasing supplies at 
a reduction, and they get the reduction on 
account of the amount of goods they purchase. 
The same principle applies in this connection. 
We are able, because of the saving in the time 
and traveling expenses of our inspectors, to sell 
this combined protection at a reduced premium, 
and the assured, of course, finds it desirable, 
not only on this account, but also on account of 
the fact that he has only one policy to keep 
track of instead of two. 

Paragraph 1 allows the assured his choice 
of having the company settle first either the 
claims for personal injury, the property loss 
of the assured, or the property loss of others. 

Paragraph 2 requires the company to defend 
at its cost, im addition to the limits of the 
policy, every suit brought against the assured, 
unless such suit be settled by the company. 
This clause also is of great value where the 
loss is large enough to equal or exceed the policy 
limits, for instead of paying the limits named 
and dropping the case, each suit must be de- 
fended, or settled. : 

Paragraph 3 gives the assured the privilege 
of settling claims for bodily injuries on the 
basis of lost wages and reasonable medical at- 
tention, this being at the company’s expense. 
This clause also provides for the settlement of 
disputed property loss, if there should be a 
disagreement, by the choice of disinterested ap- 
praisers, who in turn choose an umpire to decide 
upon any possible further disagreement. 

Paragraph 6 provides that no short rate pre- 
mium be charged if the assured cancels his 
policy because of his retirement from business, 
such cancellation being pro rata, and in no 
case must the assured pay the cost of inspec- 
tior. upon cancellation. 

The absence of warranties makes impossible 
the voidance of the policy, when it is most 
needed, through an inaccuracy of statement that 
may be unintentional, or an honest mistake. 
The assured agrees to nothing; the company 
firds, through the agent and the inspector, the 
necessary facts upon which to base the insurance, 
and the only consideration is the premium. 


The company also has issued a new 
steam boiler policy and a new fly-wheel 
policy. The boiler policy covers the 
fittings and connections of the boiler 
and the main steam pipe from the boiler 
to the throttle valve of the engine. 

rn 

Deposit Law in South Dakota 

Owing to a $20,000 deposit law in 
South Dakota many of the surety com- 
panies have remained out of the state, 
and three state companies have been 
organized. Commissioner Basford 
thinks the deposit law unwise and will 
recommend its repeal by the next leg- 
islature. He says more good com- 
panies are needed in the state. 





Meeting With Success 

The States Accident of Chicago which 
was incorporated in May last to insure 
professional and business men against 
accidents on the same plan as the trav- 
eling men’s associations is meeting with 
success and the applications are com- 
ing in nicely. It has already had 
eleven small claims and a peculiar thing 
about them is that four of them were 
from insurance men. The latest claim 
from an insurance man was one from 
Wilbur Higgins an agent of the North- 
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western Mutual Life in Chicago, who 
was tetally disabled for two weeks 
while on his vacation this summer from 
the bite of a spider, which nearly caused 
his death. He carried four accident 
policies in as many different companies 
all of which called for $25 a week in- 
demnity in case of accident. 





AMONG DETROIT SURETY MEN 
Agents in the City Hold a Meeting 
With a View to Organizing an 
Association 





(From a Staff Correspondent) 

Detroit, Mich., Aug. 31—The surety 
men of Detroit held a meeting recently 
for the purpose of organizing an asso- 
ciation. It was attended by all the 
general agents in town, including two 
or three who have never cooperated in 
the past. The organization has not 
been completed as yet and the exact 
scope does not appear to have been set- 
tled. Of course, it cannot be a local 
compact because of the laws of the 
state, but the surety men believe that 
the situation can be improved by their 
coming into closer personal relation- 
ship. 


Some of the surety men of Detroit 
are somewhat disturbed over a recent 
rumor that London Lloyds were likely 
to invade the local field. For some 
time Lloyds have been writing bank, 
burglary and fidelity business in the 
east under a blanket form of policy, 
but they never have extended this class 
of operations to Detroit so far as 
known. Recently one of the city banks 
asked the council to amend the ordi- 
nance so as to permit depository banks 
to give the personal bonds of their di- 
rectors instead of corporate bonds to 
protect city deposits. It was surmised 
that the bank proposed to do this and 
to indemnify its directors with bonds 
executed by London Lloyds. The 
rumor has had considerable circulation 
among local offices, the recent advance 
in depository rates making it the more 
reasonable. One well informed surety 
man, however, thinks there is nothing 
in it. He figures that the bank would 
have to pay the city a higher rate of 
interest by reason of the poorer se- 
curity offered and that increase to- 

ether with the premium on the Lloyds 
om would cost practically as much 
as depository bonds in authorized 
surety companies, 


Edward H. Parker, state agent of the 
United Surety. has about concluded 
there is not much in trying to work the 
state through local agencies. He ap- 
pointed over thirty agents when he 
took the state. He has about twenty 
now and only half a dozen of them are 
live ones. Mr. Parker sees more in 
pushing his local business in Detroit 
than in spending time and money seek- 
ing agents out in the state. 


Nene of the surety companies ex- 
cept the American Surety has yet paid 
its claim to the state of Michigan 
under the depository bonds guar- 
anteeing the state deposits in the 
Chelsea (Mich.), Savings Bank. 
Former State Treasurer Frank P. 
Glazier had over $600,000 of state funds 
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Avpress G-20 


eare of Western Underwriter. 





in the bank at the time it failed, with 
$200,000 of depository bonds besides 
his own official bonds as state treas- 
urer. The bank has paid depositors a 
dividend of 30 cents on the dollar and 
is expected to pay 30 or 40 cents more. 
The American Surety held that the 
rights of the state were subrogated to 
it after it paid $50,000, the amount of 
its bond. The attorney-general held 
otherwise and the American Surety 
has brought suit to get a judicial de- 
cision on the question. The case is 
peculiar and there is said to be no de- 
cision on a case at all fours with this 
one. 





Prosperous Live Stock Business 


According to tax returns for the first 
six months of the year the live stock 
companies and associations in Indiana 
are doing a prosperous business in the 
state. The inference is that farmers 
have been little affected by the indust- 
rial depression and that they are be- 
coming more favorable to the policy of 
insuring their live stock. The number 
of policies and the business written 
increased about 25 percent over the 
previous year. 





ARMSTRONG AND HIS VIEWS 





Advocate of Standard Provisions and 
Definiteness in Accident and Health 
Insurance Policies 





President Armstrong of the Phila- 
delphia Casualtv is now the recognized 
leader among accident officials for sim- 
pler accident policies and standard pro- 
visions. His first pronouncement was 
at the International Underwriters and 
next at the Insurance Commissioners 
convention, where his brief was read 
durine the discussion of the standard- 
iziny of health and accident policies. 

As President Armstrong puts it, he 
wants the vertebrae of the policy made 
definite. He is not at all in favor of 
a standard policy, but he does advocate 
the standardizine of important clauses, 
such as the insuring clause, the prin- 
cipal and specific benefits clause, the 
accumulation clause and _ beneficiary 
clause, provided the two latter are 
written. 

Mr. Armstrong says he is told there 
are a number of companies in process 
of organization. Competition is liable 
to force them to resort to technicalities 
and catch phrases, difficult of interpre- 
tation. He thinks that by having these 
standard provisions, companies will be 
obliged to have definite phraseology 
and minimum benefits. If they want to 
give more they can do so. 





To Increase Its Rates 

On Oct. 1 the Illinois Coal Opera- 
tors’ Mutual Liability will increase its 
standard rate from 70 cents to 80 cents. 
The reason given is that its present 
rates are not sufficient to provide 
an adequate surplus or to atone for 
the inadequacy of certain rates on ex- 
tra hazardous risks during the first 
sixteen months of its life. 


Plans of New Company. 

Several new features will be incor- 
porated in the plans of a new mutual 
accident insurance company which is 
being organized at Columbus, Ohio, 
by W. B. Childers and others. One of 
the most important will be its exclu- 
siveness. Mr. Childers says that the 
heavy losses of accident companies 
come through the trivial claims made 
by men who prefer to have the indem- 
nity to their income or salaries. He 
proposes to take into the new company 
only prosperous business men, believ- 
ing that they will not be willing to lose 
time because of trivial accidents in the 
hope of securing indemnity. 


in order that they may be careful in 
selecting the persons they solicit for 
business, 

Mr. Childers was connected with the 
Bankers Life of Des Moines for some 
time in Columbus, but of late has been 
located at Cincinnati. 





Accidents of Recreation 
Accidents of recreation have become 
an important contributor to the claim 
department. The Travelers reports 
$65,234 paid out in claims for accidents 
of recreation during May, June and July 


of this year as follows: 
Baseball, handball, raquet, la 


crosse, Cricket ...-c.cccesees 2 $ 6,778.64 

Polo, hockey, basket ball, roller 
GEOINT ccc ccccccccscccesoes 7 1,481.02 
Bowling, pool ......sesseeeee 11 1,093.83 
Swimming, boating, fishing.... 37 20,731.08 

Coasting, hunting, mountain 
CHMBINE cccccccccocccccccce 14 6,736.18 
Horseback riding .........+++ 80 2,070.48 
Automobile ......ccceeseeeees 94 10,779.60 
Tennis and golf..........ss+++ 80 18,852.14 
Wrestling ccccccccccccccccccs 18 922.17 
Bicycle ...ssseeesesesesereses 28 789.48 
366 $65,234.47 





Coal Operators Mutual Report 

The secretary of the Illinois Coal 
Operators Mutual Employers Liability 
of Chicago has made his report for 
the year ending June 30, which shows 
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that the company has gained consider- 
able ground both in business and in 
being able to more correctly gauge 
certain phases of the work. The com- 
pany has now been doing business for 
twenty-six months. The mine inspec- 
tion service has been developed and is 
bearing good fruit as there is a more 
marked observance of the law. The 
suggestions that are made for improve- 
ments are received with more attes- 
tion and favor, so that it has bees 
found safe to inspect the older risks 
at greater intervals, thus reducing the 
cost of the service. 

The company has found that there 
has been a material reduction im the 
number of mine accidents since the 
new law limiting the amount of powder 
to two pounds, except for shot firers, 
when the inspectors must make a per- 
sonal inspection of the blasts before 
the shots are fired. 

This law went into effect im July 
last year and since then the casualties 
have fallen off over 50 percent. 


CASUALTY NOTES 


The New Jersey Plate Glass has placed am 
agency with Charles F. Forgy & Co. at Kansas 
‘ity. 

Among the leaders in number of Mability poll 
cies written for the Travelers frem Jan. 1 te 
Aug. 1 are C. W. Nichols, Des Meines; Joel 
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Tuttle, Milwaukee; H. R. Stapp, Indianapolis, 
and E, R. Buss, Cincinnati. 

The American Fidelity has appointed Preston 
_ and Fowler & Long agents at Kansas 

ity. 

During July the Travelers collected $616,000 
in liability premiums, the largest amount col- 
lected in any one month in the company’s his- 
tory. 

Earls & Johansing, the enterprising new Cin- 
cinnati firm, has been appointed general agents 
of the Empire State Surety for twenty-four 
counties in southern Ohio. 

L. V. Gilliam has undertaken the organization 
of the Colonial Accident & Casualty Insurance 
Company of Philadelphia, with $2,000,000 capital 
and $1,000,000 net surplus. 

C. A. Irwin, recently with the General Acci- 
dent, becomes chief assistant to Nelson 
Sterling, manager of the personal accident de- 
partment of the Aetna Indemnity. 

London Lloyds recently captured the liability 
business of a New England line of excursion 
boats at 1 per cent from a regular liability 
company writing it at 1% percent. 

Surety brokers in New York are consideri 
forming an organization and diverting their busi- 
ness from companies which are said to go after 
business over their heads to those which treat 
them fairly. 

Norman C. Stevens, for ten years with the 
plate my department of the Fidelity & Cas- 
ualty, has been appointed manager of the newly 
organized plate glass department of the Aetna 
Accident & Liability. 

Fred J. Kinsey, chief clerk in the legal de- 
partment of the Allis-Chalmers Company at Mil- 
waukee, has been appointed resident assistant sec- 
retary of the American Surety at Cincinnati, 
where he will assist Manager W. S. Diggs. 

W. W. Durham, city manager of the Illinois 
Surety in Chicago, has captured the fidelity 
business of the Postal Telegraph Company in 
the west and south and on the Pacific coast. 
The Fidelity & Deposit formerly handled most 
of this business. 

The New Amsterdam Casualty has issued a 
néw accident and health policy which pays for 
total disability from insanity and paralysis and 
makes every child of the assured a beneficiary 
in addition to the one named in the policy. It 
will be issued only in Greater New York. 

The appellate division of the supreme court 
of New York has held that where a woman died 
from the effects of a fire in which her bed and 
clothing hanging in the room were burned, the 
door bistered, the room filled with smoke and 
her injuries caused death, the accident came 
under the “burning building” clause of an 
accident policy. 


NOW MEETING AT NIAGARA 


(CONTINUED FROM PAGE 1) 
said, should not only be treated with 
fairness but with liberality. 

Mr. Dewey also reported for the 
committee on ptencoetnay, stating that 
the courts have forced the revision of 
policy contracts which were crudely or 
indefinitely worded. He called atten- 
tion to the looseness in some of the 
application blank phraseology today 
and urged proper revision. 

Enjoying the Scenery 

Morning sessions only are being held, 
the afternoons being devoted to various 
forms of entertainment. On Tuesday 
night all went to see the illumination 
along the Gorge route. This afternoon 
carriages were provided so that Goat 
Island and other attractions on the 
American side could be visited. This 
evening there was a euchre party, with 
plenty of fun in the speeches when 
the prizes were distributed. Tomorrow 
afternoon special cars will take the 
party around the Gorge route, and in 
the evening will be the banquet. 

John J. conte, president of the Amer- 
ican Insurance Union of Columbus, 
Ohie, is to be toastmaster at the ban- 

uet. Manager Jones of the Equitable 
Kceident of Boston is chairman of the 
banquet committee. 

It looks as if Mr. Fibel will be re- 
elected president. Members are insist- 
ing he hold the reins again. 








MANAGER BOYER'S PAPER 





Philadelphia Man Discusses “Work of the 
Detroit Conference” 





C. H. Boyer, manager of the indus- 
trial department of the General Acci- 
dent, read a paper on, “The Work of 
the Detroit Conference.” He said self- 
preservation was the motive which led 
to its organization, and hearty codpera- 
tion is the means by which it is kept 
in existence. The work of the con- 
ference is but the repetition of the 
story of the evolution of all organiza- 
tions. It lacks every essential element 
of a trust. It has no desire to eliminate 





comnetition. It is not destructive. It 
does believe in decent practices and the 
mutual exchange of information. Mr. 
Boyer said the business has been put 
on a firmer and more permanent basis 
because of the conference. Policy- 
holders are better treated and policies 
are more liberal. Some companies 
have been able to develop from the as- 
sessment to the stock basis because of 
conference protection. Conference 
companies, the speaker said, now write 
96 per cent of the industrial disability 
business of the country. 
More Work Yet to Do 

Mr. Boyer predicts the end of twisting 
of agents and their business from one 
company to another. Mr. Boyer says 
twisted business, as a general rule, is a 
poor class. Warfare over agents who 
shift from pillar to post he counts as 
useless and expensive. Mr. Boyer sees 
much work to be done by fostering 
wise laws and trying to defeat hostile 
ones. He believes that state regula- 
tions should be more uniform. Com- 
panies should secure passage of laws 
that will protect them against fraud and 
dishonest claimants. Mr. Boyer seems 
to think that the legislatures will soon 
be called on to enact a standard policy 
law. He feels that the conference 
should grasp the opportunity to see 
that justice is done the companies in 
drafting a standard form. 





DR. HARBAUGH’S PAPER 
Discusses Hernia in Relation to Accident 
Insurance 





C. H. Harbaugh, president of the Amer- 
ican Medical Examiners Association, read 
a paper before the Detroit Conference on 
“Hernia.” Dr. Harbaugh’s treatise was 
presented from a medical standpoint, de- 
scribing the different forms of hernia and 
causes. In his conclusion he said: 

Hernia not only causes claims on accident 
companies and, results in some disability, but it 
also causes death. According to a prominent 
English surgeon “for a period of twenty years 
from 1878 to 1897 hernia caused 4.35 percent 
of deaths per million living people, the average 
number of actual deaths in each year being no 
less than 1,208.” 

It has been my object to point out to you 
how a hernia of the anterior abdominal wall is 
formed and to give to you the opinions of some 
of the best surgeons in the world. I want to 
quote what Eccles, Fowler and Sultan say when 
hernia is considered in relation to accident in- 
surance. Eccles says “it is important to re- 
member that it is decidedly rare for a hernia to 
be formed suddenly, and the very fact that an 
applicant for compensation gives the history of 
a rapid development of his protrusion should in 
itself be a cause for suspicion. It cannot be 
denied that in some infrequent cases parts of 
the abdominal wall may be torn by some severe 
strain but in these persons there is a definite 
rupture in_all probability of the parietal peri- 
toneum. This is followed by an escape of the 
viscera. Occasionally if bowel has been so pro- 
truded, it has become at once strangulated and 
an operation has been immediately called for. 
But this condition of affairs is very uncommon 
and need hardly come into the category.” 

_Dr. Fowler writes, “‘the responsibility of ac 
cident insurance companies, as well as of cor- 
porations, when defendants at law in personal 
damage suits based on the occurrence of inguinal 
hernia constituting a portion or the whole of 
injuries sustained, is of interest to the surgeon 
who may be called on to express an opinion on 
the subject. The fact that the formation of the 
most important part of the hernia, namely, the 
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ORGANIZED 1817 
ASSETS JANUARY Ist, 1908 $ 7,840,6%.18 
NET SURPLUS $ 1,804 021.58 
SURPLUS TO POLICY HOLDERS _ 2,554,021.58 





WESTERN AND PACIFIC COAST DEPARTMENT, 


159 LA SALLE ST., CHICAGO, ILL. 
BELDEN & BUSH, MANAGERS 


J. W. ROBERTSON, ASST. MANAGER 


Jam, 1, 1908 
Assets, - = «= =» $6,832,711 
Liabilities, - - «+ = 4,134,022 


Net Surplus, - $2,698,689 


WESTERN DEPARTMENT W. J. LITTLEJOHN, Manager 
159 La Salle Street GEO. H. BELL, Ase’t Manager 


WESTERN ASSURANCE 


COMPANY OF TORONTO, CANADA 














Assets, January 1, 1908, in U.S............ $2,313,222.31 
Surplus in the United States................. 584,136.52 
Income in U. S. for 1907....... Sa eer 2,238,624.90 
Losses paid in U. S. from 1874 to 1907..... 32,913 
HON. GEO. A. COX, President W. R. BROCK, Vice-President 





W. B. MEIKLE, General Manager 








Unearned Premiums ......................... 


Unpaid Losses......... 
Other Liabilities........... 


WESTERN DEPARTMENT 


CHICAGO 
P.D.McGREGOR, - - Manage 
A. R. MONROE, - Assistant Manage 
NEW YORK 
SYNOPSIS OF ANNUAL STATEMENT, January 1, 1908 
ee ee al : bihsscabsaiiniatd ce ccceeeeccccccscece s+ $6,844,599-94 
002900046600 000000806000000.90 cnn 
LSASTEAGEC eed endnnkeee babe dcadeddraneneesencdnecwers ae 
rt eT Tete Tee eee ee eee Te TET ETE ETT TEE eee 
insite sdeeleck cues ss obebeebseeanegesee sy asnesa ee 


NET SURPLUS .......... 


SURPLUS TO POLICYHOLDERS ...................ccccecccsccccseces 


SPST SH THOSE HEHEHE eee SESE SESE ETHEFEOHREHR HEE SO EEES 1,061,538.90 





$6,844,559.94 $6,844,559-94 
2,961,538.99 























September 3, 1908. 


THE WESTERN 


UNDERWRITER. 





19 





sac, occupies a period of time extending, in 
some instances, over many years, and is fre- 
quently a congenital condition, and the further 
fact that the occurrence of the protrusion re 
sults from a gradual traction and pushing for 
ward by a certain isolated portion of the _ab- 
dominal wall, should decide the question against 
the contention that hernia is to be considered as 
resulting from an accident, particularly as a 
number of such hernias depend on peculiar lo- 
cal conditions, such as the existence of lipo- 
mas (fatty tumors), etc. On the other hand, the 
occurrence of strangulation is always to be 
considered an accident in connection with ac- 
cident insurance, and may, with the presentation 
of proper proof, be justly claimed as a factor 
ia the settlement of claims in personal damage 
suits (W. Roser, of Marburg).”) ; 

Dr. George Sultan, of Prussia, in his book 
on Hernia, the America edition of which is 
edited by Dr. W. B. Coley, clinical lecturer on 
surgery in Columbia University College, New 
York, states “in the critical examination of a 
causal relation between hernia and accidents 
we must remember, first of all, that a hernia, 
complete in all its parts can never arise at 
the moment of an accident, or by a single aug- 
mentation of the intra-abdominal tension, be it 
ever so great. If the hernia first appears at the 
time of the accident, we may certainly suppose 
that the hernial sac was either congenital or 
gradually formed in the manner already de- 


scribed. 

“Although it must be unconditionally accepted 
that a hernia making its appearance at the time 
of the injury has never completely developed 
at that moment, a causal connection must nev- 
ertheless be recognized, since a preexisting con- 
dition has been made worse by the accident or 
injury. 

Ths last paragraph you will notice places the 
claimant in the position of having made a breach 
of warranty, thus giving additional strength to 
the statements of various eminent authorities 
that a hernia or rupture is almost never acci- 
dental in origin, the very few cases where the 
hernia is actually the result of injuries being 
easily differentiated from the many which are 
net the result of an accident. 





MAX COHEN’S PAPER 





Editor of Views Discusses “The Passing 
Show in Insurance” 





Under the “head of “The Passing 
Show in Insurance,” Max Cohen, edi- 
tor of Views, discussed a number of 
the more recent developments in the 
insurance world. He touched upon the 
upheaval in life insurance, the mis- 
chievous work of the muck-rakers, the 
ex parte investigation, and the fact 
that several who during the heat of the 
investigation had been charged with 
crimes had since been honorably ac- 
quitted. 

He expressed his conviction that the 
enactment of the New York laws had 
done a great injury in causing the or- 
ganization of a horde of life companies, 
some honestly and intelligently man- 
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I 3,911,743.34 
] 4,069,140.67 
1 4,310,836.19 


1,199,685.49 \ 
1.252.267.06 \ 
1.257.058.25 \ 




















{| 4,500,404.12 1,322,978.14__\ 
TOTAL LIABILITIES $2,077,425.98.7 
POLICYHOLDERS SURPLUS $ 2,422,978.14 4 








WESTERN SPECIAL AGENTS—J. O. Lee, Minne- 
apolis, Minn.; M. S. Moore, T: H Ind.; George 
K. Marsh, Hillsdale. Mick, b. C: Zerchery Kanaae 

o.; C. W. .; A. T. Bailey, 
Denver, Colo.; A.W. Jones, Gelsaben, Ohio. —_ 





aged, but some merely tools for separ- 
ating the people and their money. The 
Missouri suicide law and the taxation 
of insurance companies came in for 
criticism. Companies were urged to 
use every means to educate the public 
with a view to correcting abuses. The 
splendid work of the life insurance 
companies in helping to meet the panic 
last fall by means of loans was pointed 
out. The increase in accidents and the 
wonderful growth of casualty insurance 
were touched upon, and companies were 
cautioned not to be led into promising 
too much in their policies but to issue 
contracts whose promises could be car- 
ried out to the letter. 


POINTERS 


FOR LOCAL AGENTS. 














Question:—The Michigan Inspection 
Bureau in its electrical permit gives 
permission to use electricity when the 
equipment meets the standard require- 
ments. “And a certificate to that effect 
is obtained from the company putting 
in the equipment.” We would like to 
know whether such a certificate should 
be furnished by the person doing the 
wiring; also whether in the absence of 
said certificate could and would an in- 
surance company take any advantage of 
the assured in the settlement of a loss 
by reason of the absence of said cer- 
tificate? 

Answer:—The certificate must be fur- 
nished by the person doing the wiring 
in every instance. The company could 
take advantage of the absence of the 
certificate, as the absence is ipso facto 
a plain violation of the terms of the 
contract and hence renders it void. 
Whether any company would take ad- 
vantage of its absence is a question. 
We do not believe any company would 
be likely to do so unless it can be 
proven that the electrical equipment 
had to do with the direct cause of the 
loss, in which case under the statutes of 
Michigan the company would have good 
grounds for taking advantage of its ab- 
sence. 


Question:—Policy of insurance car- 
ried by one of our clients was written 
with the 80 percent coinsurance clause. 
The clause was not made clear to this 
party, and upon explanation of the 
same, he decided he could not afford 
to carry insurance with this clause, and 
thereupon requested us to have the 
agent of this company to eliminate 
same, the assured being perfectly will- 
ing to pay the additional charge. How- 
ever, the agent of the company refused 
to consent to this endorsement, and as- 
sured needing the protection, advised 
him that he would have to secure pro- 
tection elsewhere. Kindly let us know 
in your opinion what disposition would 
be made for the cancellation of same, 
whether pro rata or short rate, he hav- 
ing allowed assured only the short rate 
cancellation on same. 

Answer:—The option of using the co- 
insurance clause rests with the assured, 
and if the clause was explained and the 
policy accepted by the assured, the com- 
pany cannot be held responsible for a 
subsequent misunderstanding or change 
of mind. The policy being accepted 
could only be cancelled by the assured at 
short rates. If the clause was not ex- 
plained before writing the policy he is 
in a position to refuse acceptance as 
not being in line with the contract 
agreed upon, in which case any pre- 
mium charged him would be on a pro- 
rata basis only. 


Question:—Will you please advise 
us how to cancel a policy if the pre- 
mium‘is not all paid, and the assured 
will not surrender the policy? 

Answer:—In a case of this kind where 
the assured refuses to return the policy 
it is best to read to him the conditions 
of the policy, which provide that either 
the assured or the company may can- 
cel at any time. If, however, he cannot 
be induced to surrender the policy, it 





will be necessary to serve a written no- | 
tice of cancellation and tender of the 
amount of the return premium, and 
have the same signed by a witness. 
Then in the presence of the witness 
tender the exact amount in cash. A 
check will not do. If he still refuses 
to return the policy or to accept the 
amount of return premium, leave the 
notice with him and hold the money at 
your office subject to his order. Then 
report the proceedings to your com- 
pany, giving the name of the witness, 
and the exact amount tendered. 

In case there is some money due on 
the policy in excess of the amount he | 
has already paid, you can hold the as- 
sured liable for this amount. 


Question—Would you kindly let me 
know where I can get a copy of the rat- 
ing schedules, such as are in use here 
and at what price, so that I may be able 
to make up rates of insurance thereby? | 

Answer—You should be able to secure | 
copies of all schedules from your rating | 
bureau. These schedules are not on sale, 
but are gotten up by the companies for 
use of the rating authorities. There 
should be no trouble in securing a copy 
of these schedules and, furthermore, the 
rating bureau should rightly furnish you 
a make-up of a rate on business which 
you control. If your rating bureau de- 
clines to furnish you a schedule, see if 
one of your special agents would be able 
to secure you a copy. 





The average insuree’s lack of knowl- | 
edge as to what should be done when | 
there is any change in the complexion | 
of his risk, oftentimes produces serious | 
results and occasions much loss to | 
him. The average agent, dlso, is re- | 
miss in his duties owing to his failure | 
to properly instruct his clients in this 
direction. A practice followed by the 
Minneapolis Insurance Agency, of Min- 
neapolis, Minn., if adopted generally, 
would save much trouble to companies 
and insured. The above agency stamps 
on each policy issued, in prominent 
letters, the following: 

“Notify us if your property becomes 








vacant, mortgaged or transferred. If a 
factory or manufacturing plant, advise | 
us promptly if idle or any other change 
in risk.” 

Question.—Does the three-fourths’ 
value clause apply as well to partial or 
total losses? For example, $1,000 stock; 
$600 insurance; $200 loss; would the 
company pay $200 or only $150? 

Answer.—The _ three-fourths’ value 
clause applies only to total losses. The 
object of the clause is to prevent an 
assured from carrying too much insur- 
ance on a small stock. In the exam- 
ple you present, if the loss had been 
$800 and the insurance company had a 
$1,000 policy, it would only pay $750. 
Partial losses are paid in full. 











Want Column 








Two dollars per insertion of five lines. 
Additional lines, 40 cents 
each per insertion. 


@eee 


SITUATION WANTED—In fire insur- 
ance general agency, by young man, age 
31, nine years’ insurance experience as ex- 
aminer, loss clerk, special agent and in- 
spector. Excellent references. R-22. 


WANTED—<A good personal accident 
writer for Cincinnati and vicinity. Will 
pay salary. Must come well recommended. 
Address B-26, care Western Underwriter. 














INSURANCE AGENTS can materially 
add both to their influence and income, 
without interfering with their regular 
work, by representing us in the sale of se- 
curities. Only those, however, with high 
grade references and successful experience 
will be considered. Splendid income and 
permanent arrangements possible for the 
right parties. The Geiger-Jones Company, 
Bonds and Industrial Securities, 207 N. 
Market street, Canton, Ohio. 


WANTED—District managers in Ohio 
by a progressive young life company just 
licensed in the state, with a clean proposi- 
tion on which over $30,000,000 has been 
written in less than three years. Home 
office contracts. Address Superintendent, 
care The Western Underwriter. 








Prominent Chicago Agents — 
Members of the Chicago Underwriters Association 


RED. S. JAMES & CO. 
171 La Salle Street, Chicago 


T Ara tnes “of ardor 7 Ger 
iet- ah aan Rema ey 
facilities in Centre 
roses Cea et tte Ei 
RITCHELL, MILLER 


WHITNEY & BARBOUR 
138 La Salle Street, Chicago 














159 La Salle St., Chicago 


Agents for 
Newark Fire, Newark, N. J. 
Capital Fire, Concord, N. H. 
State Fire, (Ltd.,) Liverpool, Eng 


Williamsburgh City Fire, New York 


Leading Agents and Brokets. 


ARRY M. COUDREY AGENCY So 
GENERAL INSURANCE AGENTS AND 
1326-1346 Pierce Bidg., St. Louis 
Correspondence solicited. Commissions Ron 
agents and brokers. distance toloeaes. Represent- 
ing Norwich Union, Hamburg-Bremen, edhe Under- 
writers, Ming = Orient, Delaware, Austin, Frankfort, N. Y. 
Plate Glass, Columbia, and U. 8. Fidelity and Guaranty of Md 


CHURCHILL WHITTEMORE CoO. 
= Successors to Wall & Whittemore 


118-120 North Fourth Street - - 8ST. LOUIS 
Commission allowed non-resident agents 
on insurance on Bt. Louis properties. 


UEEN CITY FIRE INS. CO. 
Sioux Falls, S. Dak. 


Cash capital, $200,000. Cash sur- 
plus, $200,004.35. Eastern depart- 
ment, 19 Liberty St., New York. 
W.L.PETTIBONE & CO., Managers. 


__sAetuarial. 
J H. NITCHIE, 


ACTUARY, 
153 La Salle Street, 


919 Association Building 
Central 739. 


























CHICAGO 


T'SLEPHONES: Automatic 3992 








Bnsurance Attorneps. 


Hartwell Cabell. 
C— & KOHL, 








J. Louis Kohl. 


Attorneys at Law, 
810 First Nat’! Bank Bidg., Cincinaati, O. 


Special attention given to insurance cases. 





“THB OHIO COMPANY. 
The Bankers Surety Company 


Williamson Building, CLEVELAND, OBIO. 
Capital $500,000.00 Fully Paid 


Becomes Surety on! Bonde. 
Chartered Under Ohio Laws. 
9200.000 Doposited with Insurance Commissiones 





Every Local Agent should study 


“THE STANDARD FIRE POLICY” 





ares 
By G. A. DEITCH 


It explains and gives Court 
decisions on every clause the 
policy contains. 


Sent Postpaid for $1.05 
THE WESTERN UNDERWRITER C@. 


145 La Galle Street, CHICAGO °® 
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ILLINOIS LIFE 


INSURANCE COMPANY :: CHICAGO 


JAMES W. STEVENS, President 
Oftese ensagtlonsl inducements to rellailo ond cqanaeine tose who ave experienced fo or who would like 


to enter insurance. 








Address the HOME OFFICE; 
FORT DEARBORN BUILDING 





134 MONROE STREET 








The Fidelity and Casualty Company 


97 to 103 Cedar Street, New York City 


This Company grants insurance as follows: Bonds of Suretyshi 
tions of trust, Fidelity yt purpery Plate Glass, Steam Boiler, Fly Wheel, Employers, 
Public, Teams, Workmen’s Collective, Elevator and General Liability; Personal Accident 
Health, Physician’ 's Liability and Bonded Attorneys’ List. 


Assets Capital and Surplus Losses Paid to Jan. 1, 1908 


$7,537,429.91 $2,013,400.24 $26,629,131.90 


GEO. F, SEWARD, Presitents ROBT. J. HILLAS, Vice-President, Sec’y and Treas, 
ENR Y CROSSLEY, Assistant Secret 
FRANE E. LAW, 2d Assistant Secretary; G£0. W. ALLEN, 


for persons in posi- 





OFFICERS 
oo mI Assistant Secretray 


Notes on Life Insurance 


The Theory of Life Insurance Practically Explained 


AN ELEMENTARY TREATISE ON THE PRINCIPLES GOVERNING LIFE 
INSURANCE, AND THEIR TECHNICAL APPLICATION 


Designed Especially for the use of Colleges, Students and all persons interested in the 
subject. 


By EDWARD B. FACKLER, A.B., LL.B. 
Fellow of the Actuarial Society of America. 


In this work the author has attempted to describe clearly, and at length, the general 
principles underlying life insurance, and then to indicate to some extent their practical 
Farmar H in the business. The treatment of the subject is in general the same as in 

stavus W. Smith’s “Notes on Life Insurance,” now out of print, the first edition of 
which was printed in 1870, and which became a standard life insurance text-book. 

A knowledge of arithmetic and only the most elementary algebra will be founa 
sufficient to the life underwriter or agent student for an understanding of all the 
explanations and formulas in this book 

Notes on Life Insurance is printed from new type, best quality paper, and handsomely 
bound in cloth. 





Price, $3.00 per copy 
THE SPECTATOR COMPANY, 135 William Street, New York 

















MANAGERS and AGENTS WANTED 








for Texas, ‘Indiana, Pennsylvania, Illinois, 
Nebraska, Washington, Oregon, Idaho and Utah. 


Michigan, 


Renewal Commissions, 
policies. 


attractive agency contracts and 


Western Life Indemnity Company 
Masonic Temple, Chicago 


Geo. M. Moulton, W. B. Musselman, 

















President Sup’t. of Ageacies 
AMERICAN ‘ | 
ASSURANCE Commercia 
COMPANY U : 
WRITES 
—_—— nion 
ace —_ Assurance Company, Ltd., 
COMBINATION POLICIES of London. 
(Monthly Premiums) oa To te 
sold to men and women, all occupations. UNITED STATES BRANCH: 
SALESMEN WANTED NOW. Cor. Pine and William Sts., New York 
CARL SAUER, Cook County Manager WESTERN DEPARTMENT: 
209-10 Royal Insurance Building, 315 Dearborn Street, Chicago 
Cuicaco 























The Company OF the People, BY the People, FOR the People 


The Metropolitan Life Mnsurance Co. 


Incorporated by the State of New York—Stock Company 
HOME OFFICE: ONE MADISON AVENUE, NEW YORK CITY 





Gorham-Braden Company, 


40 South Fourth St., Minneapolis, a. 
Camden Fire Ins. Assn. of Comden, N.J. County Fire Ins. Co. of 


sestore tas, Co. of Des Moi Ly ery Firelae cutee of 
w Ameterdam Casualty Co. of , York, N.Y. lites S rety uaa of Chicago. IL 


Agents Wanted in Minnesota and Wisconsin 


VIRGINIA STATE § Louisville Insurance 
INSURANCE COMPANY | Company 


OF RICHMOND 
Geo. L. Christian, President |FIRE AND TORNADO INDEMNITY 
Robert Lecky, Jr., V. Pres. and Sec’y 
Assets $891,463.32 
Surplus to ‘Policyholders 309,880.08 


Agents Wanted in Illinois 
SHIPMAN & WAYNE 


| In business continuously under the same 
management since 1872. 


Application from leading agencies solicited. 


General Agents Henry P. Magill & Co. 


GEO. L. PLATT, Special Agent General Agents 
159 LaSalle Street CHICAGO 184 La Salle Street 


SURPLUS LINES 


For Local A A Agente, only after the channels have been exhausted. We can furnish you a policy 
= appro ks covering up to ,000 ina ——- of London Lloyds bo geese that accept 
American fire business only through our office. mediate binders given. oe pad fo to 
agents and brokers except in the States of Illinois and New York. We also a. oR TOMOBIL: insur- 
ance covering against fire and theft anywhere in the United States, Europe or Canada. Commission, 10% 


WE INVITE YOUR PATRONAGE AND PROMISE CAREFUL ATTENTION TO 
YOUR INTERESTS. 


MARSH & McLENNAN 


ASAE Office 
159 LA SALLE STREET 


é Chicago 





New York Office: London Office: 
54 WILLIAM STREET 123 BISHOPSGATE STREET 








como =P HE NIX ceuvees 





OF BROOKLYN, N. Y. 


Western and Southern Department, 205 La Galle Street, CHICAGO 


J. 8. LENEHAR, General Agent 


CHAS. R. STREET, Aes’t General Agent 








General — | 


Assets. $198,320,463.23 


PROOF OF PUBLIC CONFIDENCE 


This Company has more premium-paying business in force in the United States than any other Com 
| pany, and for each of the last thirteen years has had more New Insurance accepted and issued then any 
other Company in America. 


THE DAILY AVERAGE BUSINESS DURING 1907 


452 per day in Number of Claims Paid. 6,391 per day in Number of Policies Placed and Paid jor. 
$1,239,393.45 per day in New Insurance Placed aud Paid for. §162,489.27 per day in payments to Policy- 
holders and addition to Reserve. $72,011.34 per day in Increase of Assets. 


| WM. D. FAIRBANKS, LORISTON M. FAIRBANKS, 
President Secretary 





THE 
ILLINOIS NATIONAL 


Fire Insurance Company 
of Springfield, Illinois 








Rs 00cu0ncnicgdadensgupeae sasenekeas $100,000.00 
he Oa Oe oy aa Re ae 272,293.28 
Total Liabilities Except Capital.................... 109,499.61 
IE RET Ce ee ccccsese 68,993.97 


This Company will consider proposals for 
insurance from responsible persons 
in all parts of the United 
States. 




















